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CXf dhXfg\baf W\fVhgsXf WTaf _ª'MN )JIE@>O<I?D aª\agseXffXag cTf _Xf sVbab`\fgXf TiTag _T geTafYbe`Tg\ba WX _T
W\fV\c_\aX Xa ¡ fV\XaVX WXf V[b\k ¢% WTaf _Xf TaasXf *2,)' CªbhieTZX WX ATVdhXf 9Xeabh__\% Vb``X VXegT\af geTiThk WX
fXf aXiXhk E\Vb_Tf Xg ;Ta\X_% `TedhXag cbhegTag _T aT\ffTaVX WX _T M<ODJI<GDOY Y>JIJHDLP@ WTaf fba fXaf _X c_hf _TeZX'
ATVdhXf sUThV[X _T eTg\baT_\gs WsV\f\baaX__X% E\Vb_Tf V[XeV[X o VbaV\_\Xe _Xf eT\fbaf WXf cTeg\Xf Xa `hXf cTe _X `u`X
Uba fXaf `XeVTag\_X% cTe VX `u`X \agseug U\Xa Vb`ce\f dhX ;Ta\X_ \__hfgeX WªXkX`c_Xf' CX cebZeT``X WX eXV[XeV[X
WXff\as cTe _T YT`\__X 9Xeabh__\ bVVhcX Th]bheWª[h\ _Xf sVbab`\fgXf' J\ VXegT\af [se\g\Xef WX BXlaXf Xkce\`Xag XaVbeX
WXf WbhgXf fhe _T WsV\f\ba% WbhgXf _\sf o _ªXk\fgXaVX WX _ª\aVXeg\ghWX% dhX_dhXf YbaWT`XagT_\fgXf Vbaf\WteXag _T g[sbe\X
WX _T WsV\f\ba sVbab`\dhX #UTlsf\XaaX$ Vb``X TV[XisX' :Xhk&V\ Vbarb\iXag T_bef _ªsVbab`\X Vb``X _T
eXcesfXagTg\ba Wªha `baWX cXhc_s WX WsV\WXhef UTlsf\Xaf sZbwfgXf' <ageX _Xf WXhk fX WsiX_bccXag _X V[T`c WX _T
fgbV[Tfg\dhX `bWXeaX% Xg _T esY_Xk\ba fhe fXf hfTZXf'
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K[X XVbab`\fgf W\W abg Y\aW Tal c\XVX jbeg[ bY \agXeXfg \a g[X 'MN )JIE@>O<I?D hag\_ g[X\e W\fV\c_\aX UXVT`X g[X
§fV\XaVX bY V[b\VX%¨ Ul g[X *2,)ªf' AT`Xf 9Xeabh__\ªf Ubb^% Tf jX__ Tf g[X jbe^ bY [\f aXc[Xjf E\V[b_Tf TaW ;Ta\X_
VTa aXiXeg[X_Xff UX Vbaf\WXeXW Tf _TaW`Te^f% \Y abg Tf g[X U\eg[ VXeg\Y\VTgX% bY @>JIJHD> M<ODJI<GDOT' AT`Xf f^XgV[Xf
WXV\f\ba eTg\baT_\gl4 E\V[b_Tf _bb^f Ybe VbaV\_\Tg\ba UXgjXXa cTeg\Xf j\g[ g[X fT`X `XeVTag\_X ZbbW fXafX% g[\f jX__&
UX[TiXW fX_Y&\agXeXfg bY `XeV[Tagf% Tf \__hfgeTgXW Ul ;Ta\X_ªf XkT`c_Xf' K[X XVbab`\fgf TeX abj Uhfl j\g[ g[X
eXfXTeV[ cebZeT` WeTja Ul g[X 9Xeabh__\ YT`\_l' Jb`X eXTWXef bY BXlaXf TeX fg\__ WhU\bhf TUbhg WXV\f\ba g[Xbel
UXVThfX bY haVXegT\agl% j[\_X fb`X YhaWT`XagT_\fgf g[\a^ g[X XVbab`\V #9TlXf\Ta$ g[Xbel gb UX cXeYXVg' K[X\e
XVbab`\V g[Xbel `bWX_f T jbe_W Yh__ bY 9TlXf\Ta XZb\fg\V WXV\f\ba&`T^Xef' 9XgjXXa g[XfX XkgeX`X fgTaVXf g[XeX \f
fb`X ebb` Ybe g[X `bWXea fgbV[Tfg\V TaW fb`X eXY_XVg\ba TUbhg \g'

* JT`bf&DTg\ffX% GTag[sba&JbeUbaaX&nVbab`\X' 8WeXffX WX VbeeXfcbaWTaVX 3 G\XeeX&
:[Te_Xf'GeTW\Xe7ha\i&cTe\f*'Ye'
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IXV[XeV[Xe _ª[se\gTZX \``sW\Tg WX _ª'MN )JIE@>O<I?D V[Xm _Xf sVbab`\fgXf eXffX`U_X o ha
WsY\ 3 _T esYseXaVX _T c_hf VbaahX WTaf VX Wb`T\aX cebV_T`X dhª\_ aªl T cTf Xh WX ¡ esib_hg\ba
cebUTU\_\fgX ¢ Xa sVbab`\X£ J\ ba aX fªXa g\Xag cTf Th g\geX WX QDsaTeW% *210R% Vb``X AXTa&
:_ThWX GXeebg Xg <e\V 9e\Ta `ªbag \ai\gs o _X YT\eX% ba WsVbhieX dhX VXg ThgXhe eXiXaW\dhX ha
cb\ag WX ihX VXages fhe :bheabg Xg NT_eTf' @_ Vbai\Xag WbaV Wªs_TeZ\e% gTag Xa T`bag dhªXa TiT_% _X
Wb`T\aX WX _ª\aiXfg\ZTg\ba' Gbhe VX_T% ba cesfXagXeT WªTUbeW haX cXefcXVg\iX VTiT_\teX fhe
_ª[\fgb\eX WX _T W\fV\c_\aX ¡ sVbab`\X ¢% TiTag WX fXeeXe c_hf cesV\fs`Xag _T cTeg Wª[se\gTZX
UXeabh__\Xa eXiXaW\dhs cTe _Xf sVbab`\fgXf'
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*'*' ;X _ªsVbab`\X cb_\g\dhX eT\fbaaTU_X£
J\ _X V[T`c WX _ª¡ sVbab`\dhX ¢% Vb``X sgTag VX ¡ dh\ VbaVXeaX _ªTW`\a\fgeTg\ba WªhaX

`T\fba ¢ #IbUXeg$% Xfg TUbaWT``Xag _TUbhes WXch\f Osabc[ba Xg 8e\fgbgX% \_ T Vbaah dhX_dhXf
T`XaWX`Xagf' 8\af\ _ªY>JIJHD@ ?JH@NODLP@ Xfg&X__X WXiXahX B@NODJI bh H<I<B@H@IO ?b@IOM@KMDN@ dhTaW% _Xf
eTccbegf WX cebWhVg\ba V[TaZXTag% _Xf XfV_TiXf fbag WXiXahf fT_Te\sf' ;X `u`X% Z_\ffTag WX ¡ _ªTeg
WX fTg\fYT\eX gbhf _Xf UXfb\af WX _T YT`\__X ¢ o _T cb_\VX WXf ZeT\af Wh IblTh`X% _Xf [b``Xf WXf
Ch`\teXf bag Vbaf\Wses haX sVbab`\X KJGDODLP@ dh\ fªXfg scTabh\X Th _baZ Wh O@OX f' Fe% WTaf VXggX
sVb_X% \_ Xfg Y\aT_X`Xag U\Xa cXh dhXfg\ba WX fgbV[Tfg\dhX' DsaTeW T TffXm sVe\g _Xf eT\fbaf WX _T
ehcgheX XageX fTiTagf WX _ª8VTWs`\X Xg sVbab`\fgXf WX _T UTaWX o >h\__Th`\a% `u`X dhTaW VXf
WXea\Xef TheT\Xag sgs% Vb``X AXTa&9Tcg\fgX JTl% TffXm YesdhXagTU_Xf cbhe WXiXa\e `\a\fgeXf' CT
cXefcXVg\iX WX _ªsVbab`\X cb_\g\dhX fhe _X e\fdhX% _X [TfTeW% _T WsV\f\ba \aVXegT\aX% aX cesfXagX cTf
ZeTaW&\agseug' 8 cX\aX haX Vb__XVg\ba WX YT\gf _\sf o _T escTeg\g\ba WXf eXiXahf WTaf _ªsVbab`\X 3
J`\g[ bUfXeiX dhX _Xf eXiXahf WªhaX cebYXff\baf fbag c_hf bh `b\af iTe\TU_Xf% Xg dhX _Xf
cbfgh_Tagf fªXa Ybag cTeYb\f haX YThffX \WsX 4 I\VTeWb fª\agseXffX sZT_X`Xag o _T Vb`cbfTagX
YTagTf`Tg\dhX WX _T ce\`X WX e\fdhX% XgV' Fa gebhiXeT haX cesfXagTg\ba c_hf WsgT\__sX WTaf
QGeTW\Xe% *221R bh Q+))/R% VX_T Xfg cbhegTag TVVXffb\eX' CªXffXag\X_ g\Xag Xa haX cebcbf\g\ba 3 _X
cebUTU_X aªXfg cTf _ªbVVTf\ba WªhaX esY_Xk\ba Xa T`bag fhe _T ?Y>DNDJI% VTe _T cXefcXVg\iX Wb`\aTagX
WX _ªsVbab`\X cb_\g\dhX VbaVXeaX _ªXYYXg Wh e\fdhX Xa TiT_% VªXfg&o&W\eX _T MYK<MODODJI #QI\VTeWb%
*1+)R% QGeTW\Xe&KX\eT% +)))R$'

CXf V[bfXf fbag cbhegTag TffXm W\YYseXagXf Th OM@@@X Xg Th OOX f' 8h f\tV_X WXf Ch`\teXf% _T
cXefcXVg\iX WsV\f\baaX__X Xfg WªThgTag c_hf cesfXagX dhX WX ZeTaWf BYJHZOM@N fX cXaV[Xag fhe WXf
dhXfg\baf Wª<MDOCHYODLP@ KJGDODLP@ #QDTeg\a% +))-R$' ;Ta\X_ 9Xeabh__\ Xg AXTa ;ª8_X`UXeg
fªX`cb\ZaXag WbaV fhe _T dhXfg\ba WX fTib\e fª\_ YThg fX YT\eX \abVh_Xe #QGeTW\Xe% +))-R$% CTc_TVX
cebcbfX WX Wsab`UeXe _T cbch_Tg\ba cTe WXf `sg[bWXf cesY\ZheTag _Xf fbaWTZXf #Q9eh% *211R$%
KXgXaf% Vb``X :baWbeVXg Xg CTc_TVX fª\agXeebZX fhe _Xf `bWT_\gsf WX ZXfg\ba WXf Vb`cTZa\Xf
WªTffheTaVX #QGeTW\Xe% +)),R$ 3 gbhgXf VXf dhXfg\baf TccX__Xag haX escbafX cebUTU\_\fgX Xg fbag
_ªbVVTf\ba WX YT\eX cebZeXffXe _T fV\XaVX Xg _X VT_Vh_ scbal`Xf' Gbhe T__Xe i\gX% ba cbheeT\g W\eX dhX
¡ _Xf `Tg[s`Tg\V\Xaf fX fbag \agseXffs o WXf dhXfg\baf sVbab`\dhXf ¢ 3 VX_T fhccbfX WX WsY\a\e
_ªsVbab`\X cTe fba bU]Xg% ha bU]Xg dh\ XaZ_bUXeT\g Th `b\af _T cbch_Tg\ba Xg _T ZXfg\ba'

8\af\ _T dhXfg\ba fhe _ª[se\gTZX WX _ª'MN )JIE@>O<I?D V[Xm _Xf sVbab`\fgXf eXiug&X__X
eTc\WX`Xag ha VTeTVgteX YbaWT`XagT_ cbhe VXf WXea\Xef% VTe VX dh\ Xfg Xa ]Xh WTaf _T dhXfg\ba
aªXfg e\Xa `b\af dhX _T WsY\a\g\ba WX _ªsVbab`\X X__X&`u`X' Fe ]hfgX`Xag% _T ZeTaWX abhiXThgs Wh
f\tV_X cTffs Xfg WªTib\e TUTaWbaas haX WsY\a\g\ba K<M GbJ=E@O cbhe Vbafg\ghXe _T W\fV\c_\aX WTaf fT
HYOCJ?@' AhfdhX _o Xa XYYXg% _ªsVbab`\X sghW\T\g VX ¡ dh\ VbaVXeaX _T cebWhVg\ba% _T W\fge\Uhg\ba% _T
Vbafb``Tg\ba WXf e\V[XffXf bh _ªsghWX WX VXf c[sab`taXf ¢ #IbUXeg$' :X ZXaeX WX VTgT_bZhX
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cXe`XggT\g WX `TedhXe% W\YY\V\_X`Xag WªT\__Xhef% _Xf Yebag\teXf TiXV _Xf ThgeXf fV\XaVXf fbV\T_Xf'
<aVbeX Th OM@@@X f' _ªTe\g[`sg\dhX cb_\g\dhX cbfT\g&X__X WXf W\YY\Vh_gsf WªTecXagTZX% VTe X__X
X`c\sgT\g fsiteX`Xag' 8\af\ ;\WXebg _T WsY\a\ffT\g&\_ cTe ha ThgeX VTgT_bZhX 3

¡ :ªXfg VX__X Wbag _Xf bcseTg\baf bag cbhe Uhg WXf eXV[XeV[Xf hg\_Xf o _ªTeg WX
ZbhiXeaXe _Xf cXhc_Xf% gX__Xf dhX VX__Xf Wh ab`UeX WXf [b``Xf dh\ [TU\gXag ha
cTlf 4 WX _T dhTag\gs WX abhee\gheX dhª\_f Wb\iXag Vbafb``Xe 4 Wh geTiT\_ dhª\_f
cXhiXag YT\eX 4 Wh gX`cf dhª\_f bag o i\ieX 4 WX _T YXeg\_\gs WXf gXeeXf 4 WX _T
YesdhXaVX WXf aThYeTZXf% XgV' ¢ Q;\WXebg% *0.*R'

J\ Th OOX f' ba cXhg Y\aT_X`Xag eXVbaaTvgeX WTaf VXf geTiThk Wh OM@@@X f' VX dhªba TccX__X
H<DIO@I<IO WX _T fV\XaVX sVbab`\dhX% \_ Vbai\Xag WX cesV\fXe fX_ba dhX__X WsY\a\g\ba Wª\VX__X'

*'+' £ o _T fV\XaVX sVbab`\dhX eTg\baaX__X
;Taf _Xf geXagX ceX`\teXf TaasXf Wh OOX f'% _ªY>JIJHD@ KJGDODLP@ T UTfVh_s WTaf _T N>D@I>@

Y>JIJHDLP@' Gbhe YT\eX fV\XaVX% \_ YThg TYY\V[Xe haX e\ZhXhe `Tg[s`Tg\dhX% dh\ escbaWX Thk
Xk\ZXaVXf WXf abhiXThk VbaiXeg\f' :Te _T Ybe`Tg\ba WXf sVbab`\fgXf V[TaZX% Xg _Xf \aZsa\Xhef&
sVbab`\fgXf fX `h_g\c_\Xag 3 <WZXjbeg[% GTeXgb% =\f[Xe% c_hf XaVbeX dhX _T ZsaseTg\ba WXf
YbaWTgXhef Wh `TeZ\aT_\f`X% `TedhXag haX W\YYseXaVX dhT_\gTg\iX WTaf _T Vh_gheX WX UTfX WXf
sVbab`\fgXf' KbhgXYb\f% `u`X ha =eTa^ Ba\Z[g% U\Xa dhªbccbfs o _T `Tg[s`Tg\fTg\ba TVVXcgX
_ªsib_hg\ba WX _T fV\XaVX% dh\ Xfg WbaV ha c[sab`taX c_hf _TeZX dhX _T W\YYhf\ba WX _T
`bWs_\fTg\ba `Tg[s`Tg\dhX+' :baf\Wsebaf dhX_dhXf WsY\a\g\baf WX _ªsVbab`\X cbhe Xa TUfgeT\eX _X
ablTh Vb``ha' ;Taf fba 2<IP<G@ ?D @>JIJHD< KJGDOD><% GTeXgb sVe\g Wtf *2)/ 3

¡ £ abhf aX Vbaf\Wsebaf dhX WXf TVg\baf dh\ fX esctgXag% VX dh\ abhf cXe`Xg
WªTW`XggeX dhX VªXfg ha _\Xa _bZ\dhX dh\ ha\g VXf TVg\baf' La [b``X dh\% cbhe _T
ceX`\teX Yb\f% TV[tgX ha VXegT\a T_\`Xag cbheeT Xa TV[XgXe c_hf dhª\_ aX _h\ Xa YThg
cbhe fTg\fYT\eX fXf Zbzgf% Xa gXaTag Vb`cgX Wh ce\k 4 `T\f o ha fXVbaW TV[Tg \_
eXVg\Y\XeT fba XeeXhe% Xa cTeg\X Wh `b\af4 Xg cXg\g o cXg\g% \_ Y\a\eT cTe fX cebVheXe
XkTVgX`Xag VX Wbag \_ T UXfb\a' Ebhf _X Vbaf\Wsebaf Th `b`Xag by \_ Xfg Tee\is o
VXg sgTg' ;X `u`X% fª\_ fX geb`cX haX ceX`\teX Yb\f WTaf fXf eT\fbaaX`Xagf Th
fh]Xg WX VX dhª\_ Wsf\eX% \_ _Xf eXVg\Y\XeT Xa _Xf escsgTag% Xg \_ Y\a\eT cTe _Xf eXaWeX
Vb`c_tgX`Xag _bZ\dhXf' ¢ #QGTeXgb% *2)/R *-.&/$

CT fV\XaVX aX Vbaf\WteX WbaV dhX WXf TVg\baf _bZ\dhXf VªXfg&o&W\eX cTeiXahXf cTe ha gpgbaaX`Xag
Xkcse\`XagT_% o _T VbaYbe`\gs TiXV _Xhe Y\a' La cXh c_hf gTeW% Ba\Z[g eTccX__X _X ex_X VXageT_ WX _T
Vb[seXaVX WXf `blXaf Xg WXf Y\af WTaf _T Vbafg\ghg\ba WX _T fV\XaVX 3

¡ Fa cXhg W\eX TiXV eT\fba dhX _ªTaT_lfX sVbab`\dhX fª\agseXffX o _T ©VbaWh\gXª%
WTaf _X fXaf fcXaVse\Xa WªTVgXf VbaYbe`Xf Thk Y\af% bh WX VbaYbe`\gs WXf TVgXf
Thk Y\af% Vb``X VTf cTeg\Vh_\Xe WX _T VTgsZbe\X c_hf _TeZX WX ©Vb`cbegX`Xagª Xa
ZsaseT_ ¢ #QBa\Z[g% *2+*R .+$'

J\ Ba\Z[g Xfg c_hf TUfgeT\g dhX GTeXgb% VªXfg U\Xa _T `u`X \WsX dhª\_ VTcgheX' =\aT_X`Xag% IbUU\af
YeTaV[\g XaVbeX ha cTf WTaf _ªTUfgeTVg\ba dhTaW \_ WbaaX Xa *2,+ _T WsY\a\g\ba VTaba\dhX WX
_ª@>JIJHD> N>D@I>@ dh\ YT\g XaVbeX Thgbe\gs 3

¡ _T fV\XaVX dh\ sghW\X _Xf Vb`cbegX`Xagf [h`T\af Vb``X haX eX_Tg\ba XageX WXf
Y\af Xg WXf `blXaf eTeXf Xg fhfVXcg\U_Xf WªX`c_b\f T_gXeaTg\Yf ¢ #QIbUU\af% *2,+R%
**/$

CX `bhiX`Xag dh\ T VbaWh\g Xa +. Taf o _T ¡ WXfgehVg\ba ¢ WX _ªsVbab`\X cb_\g\dhX #Q>ebXajXZXa%
*210R$ fªTV[tiX WbaV TiXV _T VbafsVeTg\ba WX _ªsVbab`\X Vb``X fV\XaVX WXf V[b\k% Xg c_hf
cesV\fs`Xag WXf V[b\k M<ODJII@GN'

+ @_ YThWeT\g \V\ fª\agXeebZXe fhe _Xf UsasY\VXf fXVbaWT\eXf WX _T `Tg[s`Tg\fTg\ba cbhe _Xf bccbfTagf Thk
`Tg[s`Tg\dhXf 3 _X VTf =eTa^ Ba\Z[g aªXfg cTf \fb_s% Xg \_ Xk\fgX WªThgeXf sVbab`\fgXf dh\ cebY\gXag WX _ªTccTeXaVX WX
W\fVbhef fV\Xag\Y\dhX `u`X fª\_f Xa W\fVhgXag _Xf YbaWX`Xagf bh _Xhe bccbegha\gs' LaX gX__X XadhugX WsUbeWX
VXcXaWTag _X fh]Xg'
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LaX ThgeX YTrba WªTcces[XaWXe _T `sg[bWX abhiX__X WX _ªsVbab`\X Vb``X fV\XaVX VbaWh\g o
eXVbaaTvgeX _T VXageT_\gs Wh KJNOPG<O ?@ M<ODJI<GDOY% cTe XkX`c_X V[Xm Ba\Z[g 3

¡ Ebhf YT\fbaf _ª[lcbg[tfX dhX _Xf `X`UeXf Wh Vbecf fbV\T_ TZ\ffXag TiXV haX
§eTg\baT_\gs¨ Vb`c_tgX' Ebhf aªXagXaWbaf cTf cTe VXf gXe`Xf dhª\_f fb\Xag%
§Vb``X WXf TaZXf% W\fg\aZhTag _X U\Xa Xg _X `T_¨ 4 abhf aX YT\fbaf cTf
Wª[lcbg[tfXf cTeg\Vh_\teXf fhe _Xf `bg\iTg\baf WXf \aW\i\Whf #£$ 4 abhf _Xf
fhccbfbaf f\`c_X`Xag VTcTU_X WX §fTib\e VX dhª\_f iXh_Xag¨ Xg WX _X eXV[XeV[Xe
§\agX__\ZX``Xag¨' CXhe Vb`cbegX`Xag Xfg Xag\teX`Xag haX §VbaWh\gX¨ WTaf _X
fXaf by abhf _ªTibaf cesT_TU_X`Xag WsY\a\ 4 _Xhef TVgXf escbaWXag o WXf
fg\`h_Tg\baf esX__Xf% VbafV\XagXf% fgTU_Xf Xg Vb[seXagXf 4 e\Xa aªXfg _ªXYYXg Wh
VTce\VX bh WX _T ib_bags WªXkcse\`XagXe WX YTrba WsfbeWbaasX% OJPO @NO ?YGD=YMY Qa'
\'R' @_f fbag fhccbfsf VbaaTvgeX TUfb_h`Xag _Xf VbafsdhXaVXf WX _Xhef TVgXf Th
`b`Xag by VXhk&V\ fbag esT_\fsf% Xg WX _Xf esT_\fXe Xa VbaaT\ffTaVX WX VThfX ¢
#QBa\Z[g% *2+*R% 0/&00$'

;X YTrba ZsaseT_X% _Xf ThgXhef VbagX`cbeT\af fªTVVbeWXag fhe _X VTeTVgteX YbaWT`XagT_ Wh KJNOPG<O
?@ M<ODJI<GDOY' :T[hV aX cXhg VXegXf cTf #XaVbeX$ fX Vb`cTeXe o GTeXgb% Ba\Z[g bh IbUU\af% `T\f \_
Xfg eXcesfXagTg\Y WX _ªbc\a\ba WX _T cebYXff\ba dhTaW WTaf ha bhieTZX WX ih_ZTe\fTg\ba \_ V\gX _X
¡ ce\aV\cX WX eTg\baT_\gs ¢ Vb``X ceX`\Xe ce\aV\cX fhe _XdhX_ eXcbfX _ªXafX`U_X WXf [lcbg[tfXf
WX _T g[sbe\X sVbab`\dhX,' IXfgX cbhegTag o fTib\e Vb``Xag ba cXhg WsY\a\e VXggX eTg\baT_\gs
Y>JIJHDLP@% VX dhX _Xf sVbab`\fgXf fX ZTeWXag WX YT\eX% Vbaf\WseTag dhX _T eTg\baT_\gs Xfg haX%
Vb``X _T fV\XaVX% Xg dhª\_f Xa fbag _Xf ceugeXf #VXV\ Xkc_\dhX _X VTeTVgteX gbgT_X`Xag abe`Tg\Y WX _T
¡ fV\XaVX ¢ sVbab`\dhX$' EbgeX g[tfX Xfg dhX _Xf 9Xeabh__\ bag _TeZX`Xag Vbage\Uhs o WsY\a\e VXggX
eTg\baT_\gs sVbab`\dhX'

$! *2 (2=9:@77629 29 B0:9:862

8ccTeX``Xag% _Xf WXhk bhieTZXf WXf 9Xeabh__\ cesfXagXag WXhk VTgsZbe\Xf W\fg\aVgXf WX
eTg\baT_\gs' Cª'MN >JIE@>O<I?D fª\agseXffX o _T Vb[seXaVX WXf WsV\f\baf T_bef dhX _X *@ PNP Xfg esZ\ cTe
haX abe`X WX ]hfg\VX cebceX Th Web\g' GbhegTag% _Xf WXhk bhieTZXf Ybag esYseXaVX o WXf
Tcc_\VTg\baf sVbab`\dhXf WTaf _Xhe g\geX #WTaf VX_h\ WX _T -t cTeg\X cbhe _ª')$' @_ YThg ]hfg\Y\Xe
VXggX esYseXaVX aba fXh_X`Xag cTe _X fh]Xg geT\gs 3 _T WsV\f\ba sVbab`\dhX WTaf _ª')% _X Web\g WXf
VbageTgf WTaf _X *@ PNP% `T\f fhegbhg cTe _ªsc\c[Ta\X WªhaX M<ODJI<GDOY Y>JIJHDLP@ o _ª\agXefXVg\ba WXf
V[T`cf Wh ]he\W\dhX Xg Wh fgbV[Tfg\dhX' Fa cXhg T\af\ `Xag\baaXe dhX_dhXf XkX`c_Xf WX VXggX
eTg\baT_\gs sVbab`\dhX abhiX__X% gX__X dhªX__X fXeT eXVbaahX Th OOX f' ;ªTUbeW V[Xm ATVdhXf% ch\f
V[Xm E\Vb_Tf Xg ;Ta\X_'

+'*' ATVdhXf Xg _T Vb[seXaVX WsV\f\baaX__X
;Taf _T dhTge\t`X cTeg\X WX _ª')% \ag\gh_sX ¡ _ªhfTZX Xg _ªTcc_\VTg\ba WX _T WbVge\aX

cesVsWXagX Thk TYYT\eXf V\i\_Xf% `beT_Xf Xg sVbab`\dhXf ¢% ATVdhXf 9Xeabh__\ fªTggTV[X o Vbafgeh\eX
haX eTg\baT_\gs WsV\f\baaX__X Vb``X _bZ\dhX Wh eT\fbaaX`Xag' :XegT\af TfcXVgf sibdhXag
\``TadhTU_X`Xag _X WsiX_bccX`Xag h_gse\Xhe WX _T eTg\baT_\gs sVbab`\dhX' :ªXfg _X VTf Xa
cTeg\Vh_\Xe WX VXegT\af WXf ¡ Tk\b`Xf ZsaseThk ¢ Wh V[Tc\geX @@' CªTk\b`X M@@% cTe XkX`c_X% sabaVX

, CT Ybe`h_Tg\ba Xfg ha cXh T_T`U\dhsX 3 ¡ CT `\VebsVbab`\X geTW\g\baaX__X Xfg haX g[sbe\X' 8 VX g\geX% X__X cebcbfX
haX eXcesfXagTg\ba Wh YbaVg\baaX`Xag WX _T fbV\sgs% dh\ eXcbfX fhe ha XafX`U_X Wª[lcbg[tfXf VXafsXf gXa\e Vb`cgX
WX VTeTVgse\fg\dhXf Vbaf\WsesXf Vb``X \`cbegTagXf' CXf [lcbg[tfXf bag cbhe Uhg WX WsVe\eX _ªsV[TaZX `TeV[TaW 4
X__Xf eXcbfXag fhe WXhk ce\aV\cXf 3 _T eTg\baT_\gs \aW\i\WhX__X Xg _T VbaVheeXaVX cTeYT\gX ¢ Q:T[hV% *221R% -$' J\ZaT_baf
dhX% cTe bccbf\g\ba o _ªTaV\XaaX #VX__X WX NT_eTf% GTeXgb% ?\V^f Xg JT`hX_fba$% _T ¡ abhiX__X ¢ `\VebsVbab`\X `bW\Y\X
_Xf [lcbg[tfXf fhe _ªbeZTa\fTg\ba WXf `TeV[sf% `T\f cTf _X ce\aV\cX WX eTg\baT_\gs 3 ¡ CT abhiX__X `\VebsVbab`\X
TaT_lfX _Xf sV[TaZXf Xa sghW\Tag _T `Ta\teX Wbag _Xf VbageTgf fbag Ybe`sf cTe WXf <B@ION M<ODJII@GN Qa' \'R% WTaf W\YYseXagf
Xai\ebaaX`Xagf \aYbe`Tg\baaX_f% cbhe W\YYseXagf `bWXf WX VbbeW\aTg\ba WXf WsV\f\baf \aW\i\WhX__Xf ¢ #Q:T[hV *221R%
*-$'



.

.

dhX ¡ CT iT_Xhe WXf TVg\baf [h`T\aXf aX Wb\g cTf ugeX Y\ksX WªTcetf _X esfh_gTg' ¢ :ªXfg \V\ _T
cbff\U\_\gs `u`X WªhaX g[sbe\X WX _T WsV\f\ba \aVXegT\aX dh\ Xfg Xa VThfX 3 f\ fXh_ _X esfh_gTg
Vb`cgX% T_bef \_ aªl T c_hf WX fcsV\Y\V\gs WXf c[sab`taXf T_sTgb\eXf' 8h VbageT\eX eXVbaaTvgeX dhX
_X esfh_gTg aªXfg cTf gbhg% fhegbhg fª\_ Xfg bUgXah cTe V[TaVX% `saTZX _T cbff\U\_\gs WX ]hZXe haX
WsV\f\ba TiTag WªTZ\e% Xg WbaV WX YT\eX WXf V[b\k eT\fbaaTU_Xf' CªTk\b`X / WbaaX ha XkX`c_X WX
V[b\k eT\fbaaTU_X 3 ¡ :X dh\ cXhg ugeX TiTagTZXhk WTaf ha VTf Xg aX cXhg ]T`T\f ah\eX Xfg
cesYseTU_X o VX dh\ Xa ThVha VTf aªXfg TiTagTZXhk bh ah\f\U_X' ¢ @_ fªTZ\g \V\ Wªha VTf WX ?JHDI<I>@
#Th fXaf WX _T g[sbe\X WXf ]Xhk bh WXf beWeXf fgbV[Tfg\dhXf$% ha VTf by _T WsV\f\ba eTg\baaX__X aX
YT\g ThVha WbhgX' CªTk\b`X @O \aW\dhX haX ThgeX `Ta\teX WX YbaWXe _T WsV\f\ba 3 ¡ #£$ cTeVX dhª\_
Xfg eTeX`Xag cXe`\f WªTggX\aWeX haX VXeg\ghWX Xag\teX% _T asVXff\gs Xg _ªhfTZX iXh_Xag dhX VX dh\ Xfg
fXh_X`Xag `beT_X`Xag VXegT\a fb\g gXah cbhe TUfb_h`Xag VXegT\a' ¢ :X KMDI>DK@ ?@ >@MODOP?@ HJM<G@
Vbafg\ghXeT U\Xa fze _X YbaWX`Xag WX _ªhfTZX WXf \agXeiT__Xf WX VbaY\TaVX Xg WX _T g[sbe\X WXf gXfgf%
`T\f \_ eXrb\g ha hfTZX c_hf ZsaseT_ WTaf ¡ _ªTcc_\VTg\ba WX _T cebUTU\_\gs o _T VbaWh\gX ¢% Vb``X
W\g BXlaXf% Xg ab`UeXhk fbag _Xf ThgXhef% Vb``X 9hYYba bh 9beX_% dh\ _h\ bag VbafTVes haX c_TVX
abgTU_X WTaf _Xhef geTiThk' 8h Y\aT_ VXf V\gTg\baf WX _ª') WbaaXag ha gTU_XTh XaVbeX cb\ag\__\fgX
WX _ª\agXefXVg\ba XageX eTg\baT_\gs WsV\f\baaX__X fgTg\fg\dhX Xg sVbab`\dhX' CªbhieTZX T VXcXaWTag
haX iT_Xhe cebZeT``Tg\dhX% \_ cXe`Xg WX VbaVXib\e Xa dhb\ _T fgbV[Tfg\dhX YbaWsX cTe ATVdhXf
bhieX _T ib\X o _T ZXatfX WªhaX eTg\baT_\gs WsV\f\baaX__X dh\ fXeT c_hf gTeW eXVbaahX Vb``X
cebceX`Xag sVbab`\dhX'

+'+' E\Vb_Tf 3 _T ]hfg\VX Xg _Xf \agseugf cTeg\Vh_\Xef
:[Xm E\Vb_Tf% _Xf V[bfXf fbag c_hf si\WX``Xag sVbab`\dhXf' 8\af\% _ªXkcbfs Wh ce\aV\cX

WªXfcseTaVX `Tg[s`Tg\dhX Xg fba TaVeTZX WTaf _X Uba fXaf dh\ fª\`cbfX fTaf Ws`bafgeTg\ba'
¡ dhX_dhªha TV[tgX o ha ThgeX _X Web\g cbhe haX TaasX WX ceTg\dhXe _T cuV[X WTaf
ha Y_XhiX% _T iT_Xhe WX _ªXfcb\e fXeT WsgXe`\asX f\ _X ab`UeX WX cb\ffbaf VTcghesf
WTaf VX Y_XhiX Th Vbhef WX dhX_dhXf TaasXf cTffsXf Xfg W\i\fs cTe _X ab`UeX
WªTaasXf ¢ Q9Xeabh__\% *0)2R% +*'

@_ fhYY\g o E\Vb_Tf WªTib\e WsY\a\ _ªXfcseTaVX o _T cTZX , cbhe dhX VXggX siT_hTg\ba WXf VbageTgf
T_sTgb\eXf fb\g TVVXcgsX' Kbhg ]hfgX Xfg&X__X Vb`cTesX o WªThgeXf etZ_Xf eTg\baaX__Xf 3 _T ¡ etZ_X
WªT__\TZX ¢% _X VT_Vh_ Wh VXageX WX ZeTi\gs% Xg _Xf ce\aV\cXf _Xf c_hf TUfgeT\gf Wh Web\g #¡ TiXV _T c_hf
ZeTaWX fTZXffX _Xf _sZ\f_TgXhef bag V[b\f\ haX fbegX WX `\_\Xh ¢$' :XggX YQD?@I>@ aªXfg cTf fTaf
eTccX_Xe _ªhfTZX cTe _Xf sVbab`\fgXf V_Tff\dhXf WX _T iT_Xhe&geTiT\_ cbhe siT_hXe _Xf `TeV[TaW\fXf
#Xa cTeg\Vh_\Xe% _Xf ¡ `TeV[TaW\fXf Wbag _T dhTag\gs cXhg ugeX TVVehX cTe _ª\aWhfge\X WX _ª[b``X% Xg
Wbag _T cebWhVg\ba Xfg fbh`\fX o haX VbaVheeXaVX fTaf XageTiX ¢% Vb``X _X cesV\fT\g QI\VTeWb%
*1+*R% Th V[Tc\geX @Xe$ cTe _Xhe Vbzg WX cebWhVg\ba Vb`c_Xg #l Vb`ce\f _ªT`beg\ffX`Xag Wh VTc\gT_
es`hases Th gThk WX cebY\g abe`T_$' QDTefV[T^% *2.*R Xkc_\dhT\g Xa fhUfgTaVX dhX VXf VbaVXcgf
fª\`cbfXag Vb``X _Xf WsY\a\g\baf `Tg[s`Tg\dhXf' ;X `u`X dhªba bUg\Xag _ªT\eX Wªha eXVgTaZ_X Xa
`h_g\c_\Tag fT _baZhXhe cTe fT _TeZXhe% WX `u`X ba bUg\Xag _X Vbzg gbgT_ Wªha cebWh\g Xa
TWW\g\baaTag _Xf Vbzgf WX YTVgXhe Xg _ªT`beg\ffX`Xag Wh VTc\gT_% WX `u`X ba VT_Vh_X _T iT_Xhe
cesfXagX WªhaX V[eba\dhX YhgheX WX eXiXahf Xa _Xf TVghT_\fTag% WX `u`X XaY\a ba siT_hX haX
iTe\TU_X T_sTgb\eX cTe fba XfcseTaVX' :X Uba fXaf&_o Xfg _T V[bfX Wh `baWX _T `\Xhk cTegTZsX
XageX _Xf `TeV[TaWf-'

E\Vb_Tf TUbeWX Thff\ WXf dhXfg\baf `b\af be\Z\aT_Xf% VTe c_hf _TeZX`Xag WsUTgghXf cTe _Xf
WbVgXhef POMDPNLP@ EPMDN' J\ fXf cbf\g\baf aX fbag cTf sgbaaTagXf WX _T cTeg Wªha `TeV[TaW 9p_b\f%

- @_ Vbai\XaWeT\g WªT]bhgXe ¡ dh\ bag fheisVh ¢' J\ _ªTeZh`Xag ces&WTej\a\Xa aªXfg dhª\`c_\V\gX V[Xm ;Ta\X_ 9Xeabh__\
#ib\e abgX fh\iTagX$% \_ TccTeTvg XffXag\X_ WTaf _ªTeZh`XagTg\ba Wªha :baWbeVXg Q*01-R% c' -2+% XaVbeX haX Yb\f
cebc[sg\dhX 3 ¡ fTib\e Vb``Xag WTaf _T ceTg\dhX _Xf [b``Xf dh\ cTffXag cbhe fTZXf% ! Wbag _Xf ceb]Xgf bag eshff\%
bag esfb_h _X `u`X cebU_t`X 4 cTe XkX`c_X% dhX__X T sgs _T cebUTU\_\gs WX aX cTf cXeWeX dhX _Xf TffheXhef bag fh fX
cebVheXe WTaf _Xf W\YYseXaf UheXThk WªTffheTaVXf dh\ bag ch Vbag\ahXe _X Vb``XeVX TiXV TiTagTZX' ¢



/

/

X__Xf WsgbaaXag TiXV VX__Xf WXf ]he\fgXf' 8\af\% _T esYseXaVX o _ª\agseug WX _ªTeZXag fX YT\g&X__X WX
`Ta\teX Ybeg T_T`U\dhsX 3

¡ VXag c\tVXf Wªbe WTaf _ª\``sW\Tg iT_Xag c_hf dhX *) c\tVXf Wªbe o iXefXe V[TdhX
TaasX WªhaX WsVXaa\X ¢ Q9Xeabh__\% *0)2R% +0'

8h]bheWª[h\ XaVbeX% \_ YThg Xkc_\dhXe _baZhX`Xag Thk sghW\Tagf Vb``Xag _ªXk\fgXaVX Wªha gThk
Wª\agseug ]hfg\Y\X _ªTVghT_\fTg\ba WXf fb``Xf YhgheXf% VTe f\ _ªTe\g[`sg\dhX WX _ªbcseTg\ba iT WX fb\%
fba YbaWX`Xag sg[\dhX fX`U_X c_hf W\YY\V\_X o fT\f\e dhX cbhe _T VTc\gT_\fTg\ba' @V\% _ªTVghT_\fTg\ba
Xfg cesfXagsX Vb``X si\WXagX% VX dh\ Xfg VXegXf abe`T_ WX _T cTeg Wªha `TeV[TaW% `T\f _Xf
cbf\g\baf WXf ]he\fgXf fhe _ªhfheX fbag XaVbeX ahTaVsXf o _ªscbdhX% Xa cTeg\Vh_\Xe WTaf _ª<hebcX
_Tg\aX by _X Web\g VTaba Vbafg\ghX XaVbeX haX esYseXaVX cbhe _X Web\g V\i\_ #Q:_TiXeb% *22*R$' :XggX
cbf\g\ba cTeg\Vh_\teX WX E\Vb_Tf 9Xeabh__\ Th fX\a WXf ]he\fgXf WX fba gX`cf fX eXgebhiX Xa WªThgeXf
bVVTf\baf' GTe XkX`c_X% dhTaW \_ fªbccbfX o :beTf #Xg o _T ]he\fcehWXaVX _Tg\aX$ fhe _T dhXfg\ba Wh
Vb``bWTgT\eX 3

¡ \_ YThg W\fg\aZhXe% WTaf _X VTf by _T V[bfX aªTheT\g cTf sgs ceugsX% fª\_ sgT\g getf
cbff\U_X bh Ybeg cXh dhªX__X T\g sgs cXeWhX cTe _X cebce\sgT\eX ¢% Q9Xeabh__\% *0)2R%
.,'

CªTeZh`Xag Xg _X gba fbag VXhk Wªha =JI N@IN% `T\f XaVbeX haX Yb\f% \_ fªTZ\g \V\ Wh Uba fXaf
H<M>C<I?% Wbag _Xf 9Xeabh__\ fbag WXf eXcesfXagTagf% WXf \WsThk&glcXf dhX DTk NXUXe Xzg ch
VbaibdhXe WTaf _ª+OCDLP@ KMJO@NO<IO@'

;Taf _Xf WXhk VTf cesV\gsf% E\Vb_Tf 9Xeabh__\ ceXaW o _T Yb\f _X VbageX&c\XW WªhaX bc\a\ba
Thff\ Wb`\aTagX dhX geTW\g\baaX__X Xg _T WsYXafX WX _T cebce\sgs ce\isX' @_ TaabaVX T\af\ 9Xag[T`%
=eTa^_\a% >h\mbg% XageX ThgeXf ZeTaWf cebgXfgTagf% Xg TccbegX f\ _ªba iXhg WX _ªXTh Th `bh_\a WXf
NsUse\Xaf% `T\f fhegbhg \_ `TedhX _T aT\ffTaVX WX VXggX M<ODJI<GDOY Y>JIJHDLP@ X`cehagsX Thk
`TeV[TaWf' Cª\`cbegTag Xfg fhegbhg _T geTafYbe`Tg\ba Wh fgTghg WX VXggX eTg\baT_\gs dhª\_ cebcbfX 3
WX cesVXcgXf WXf `TahX_f `XeVTag\_Xf% E\Vb_Tf YT\g TVVsWXe VXf Vbaf\WseTg\baf Th eTaZ WªbU]Xg
WªXafX\ZaX`Xag% f\aba WX fV\XaVX' JT Ws`TeV[X Xfg Xa VX_T ib\f\aX WX VX__X WX fba Vbhf\a'

+',' ;Ta\X_ bh _ª\agseug U\Xa Vb`ce\f
@_ aX `TadhT\g c_hf o _T c[bgb WX YT`\__X dhX _X Vbhf\a ;Ta\X_' <a XYYXg% fba `s`b\eX

fbhgXah WXiTag _ª8VTWs`\X WX GsgXefUbheZ% by \_ XkcbfX fT fb_hg\ba Th cebU_t`X scbal`X%
Vbafg\ghX ha eX`TedhTU_X Xkcbfs WX _T eTg\baT_\gs sVbab`\dhX gX__X dhªX__X Xfg ceTg\dhsX cTe _Xf
`TeV[TaWf' 8cetf haX cesfXagTg\ba WXf TfcXVgf Ybe`X_f% ;Ta\X_ \__hfgeX fT g[sbe\X cTe WXf
XkX`c_Xf X`cehagsf Thk hfTZXf `XeVTag\_Xf #TffheTaVX% W\iXef\Y\VTg\ba$ dh\ ]hfg\Y\Xag _ªTcc_\VTg\ba
o _ªsiT_hTg\ba WXf ]Xhk WX [TfTeW' @_ YThg \af\fgXe fhe _X cebVsWs e[sgbe\dhX X`c_bls cTe ;Ta\X_ 3 _Xf
ceTg\dhXf `TeV[TaWXf fXeiXag \V\ WX VThg\ba o _ªhfTZX WX _T g[sbe\X cbhe siT_hXe _Xf g\V^Xgf WX
_bgXe\X' CXf `TeV[TaWf fbag pceXf Th ZT\a% VªXfg U\Xa Vbaah% `T\f Thff\ cehWXagf% VT_Vh_TgXhef% Th
YT\g WX _Xhef TYYT\eXf% Xg fbhiXag Xkcse\`Xagsf' ;Ta\X_ cebcbfX haX g[sbe\X dh\ eXaW Vb`cgX WX
gbhf VXf TfcXVgf WX _T KMP?@I>@ `XeVTag\_X% WX fbegX dhªba ch\ffX _ªTcc_\dhXe `sVTa\dhX`Xag o
WªThgeXf Wb`T\aXf dhX _T fge\VgX VbaWh\gX WXf TYYT\eXf' CªThgXhe cebcbfX fT g[sbe\X Vb``X ha
KMJGJIB@H@IO K<M >JIODIPDOY WX _T fgbV[Tfg\dhX o ha Wb`T\aX dh\ WscTffX VX_h\ WXf TYYT\eXf 3

¡ @_ l T VXegT\aX`Xag U\Xa WªThgeXf TfcXVgf gbhg o YT\g abhiXThk Xg cTf Wh gbhg
\ahg\_Xf fhe _XfdhX_f ]X fh\f VbageT\ag WX cTffXe' Kbhg VXV\% cbhe _T c_hf ZeTaWX
cTeg\X% dhX_dhªha WªTi\fs _X fh\g Xg _X ib\g Xa dhX_dhX fbegX fTaf _X W\eX Xg cTe
DINODI>O I<OPM@G Qa' \'R% `T\f cXefbaaX fTaf WbhgX aªTheT\g Veh cbff\U_X WX _X VXeaXe
Thff\ cesV\fs`Xag% Vb``X \_ Xfg YT\g WTaf VXf XkX`c_Xf' Gh\fdhª\_ Xa Xfg T\af\% dhX
gbhgXf VXf cebcbf\g\baf f\ eX`TedhTU_Xf fbag Xa TVVbeW TiXV VX dhX _T aTgheX abhf
TcceXaW% ba TheT\g gbeg% Vb``X f\ VªsgT\Xag WX f\`c_Xf etZ_Xf YbaWsXf fhe WXf
[lcbg[tfXf cesVT\eXf% WX _Xf asZ_\ZXe ¢ Q9Xeabh__\% *0,)R% } *0'

CT eTg\baT_\gs `TeV[TaWX Xfg \V\ ceb`hX cTe ;Ta\X_ Th fgTghg WX _b\ ¡ aTgheX__X ¢ 3 _T WsasZTg\ba
W\ff\`h_X `T_ _X VTeTVgteX \Wsb_bZ\dhX WX _T abe`X abhiX__X' KbhgXYb\f% \_ YThg fTib\e Zes o ;Ta\X_



0

0

Wªbhie\e TiXV _T NOJ>C<NODLP@ ha abhiXTh V[T`c% Xg VªXfg Xa dhX_dhX fbegX _ªTWsdhTg\ba WX _T abe`X
Th V[T`c dh\% cbhe aªugeX a\ gbhg o YT\g aTgheX_% a\ asVXffT\eX`Xag cebi\WXag\X_% Xfg Th `b\af
eX`TedhTU_X' CX c_hf VbVTffX WTaf _ªTYYT\eX Xfg VXegT\aX`Xag _ªT\ZeXhe WX _T W\fchgX XageX _Xf
Vbhf\af fhe _X fh]Xg 3 Xhk dh\ fbag WªTVVbeW fhe _ªXffXag\X_. aX cXhiXag fX V[T`T\__Xe dhX fhe WXf
WsgT\_f/'

CT eTg\baT_\gs `TeV[TaWX Vbaf\WsesX cTe WXf cebgXfgTagf 9p_b\f Vb``X WsY\a\g\ba WX _T
eTg\baT_\gs gbhg Vbheg Xa `Tg\teX sVbab`\dhX% o _ª[XheX by _ª<hebcX _Tg\aX [sf\gX% ib\_o dh\ Xfg
UXTh Vb``X Wh DTk NXUXe' Gbhe ThgTag% VX cb\ag WX ihX T Wh `T_ o fª\`cbfXe VTe _T WsY\a\g\ba
WX _T eTg\baT_\gs sVbab`\dhX eXfgX \`c_\V\gX V[Xm _Xf ThgXhef WXf OM@@@ Xg O@OX f' <PEJPM?bCPD >JIND?YMYN
>JHH@ Y>JIJHDNO@N 3 Thk fbhf&XagXaWhf WX I\VTeWb o DTef[T__ #QGeTW\Xe% +))/R +2&,)% 0)$ fªbccbfXag
_Xf Zs`\ffX`Xagf WX VXhk dh\ eXYhfXag WX ib\e _T _\UXegs [h`T\aX ¡ `\fX Xa sdhTg\baf ¢' Du`X _Xf
c_hf `Tg[s`Tg\dhX`Xag _Xggesf WXf sVbab`\fgXf WsWT\ZaXag _T eTg\baT_\gs fgTg\fg\dhX% Vb``X Xa
gs`b\ZaX QDsaTeW% *210R 3 _T _baZhX sV_\cfX Wh 9Xeabh__\Xa WheX ThgTag dhX _X ¡ f\tV_X WX _T
fV\XaVX ¢ Xg fXf >@MODOP?@N'

%! *2 =2?:@= 1@ (2=9:@77629 =23:@7B
Gbhedhb\ _T fgbV[Tfg\dhX eXgebhiX&g&X__X ha ex_X VXageT_ XageX sVbab`\fgXf Th OOX f' 6 @_ cTeTvg

f\ W\YY\V\_X WX cebhiXe dhb\ dhX VX fb\g Xa _T `Tg\teX dhªba iT c_hgxg XffTlXe WX `bageXe
Vb``Xag 3 o _T YTiXhe WX dhX_f WsUTgf Xg fX_ba dhX__Xf `bWT_\gsf'

,'*' CXf V\eVbafgTaVXf
CX eXgbhe WX _T cXefcXVg\iX WsV\f\baaX__X Xa sVbab`\X fªTYY\e`X o geTiXef WXhk WsUTgf

`T]Xhef fscTesf cTe haX c[TfX Wª\aVXeg\ghWXf'

CX ceX`\Xe WsUTg T _\Xh o _T Y\a Wh O@OX f' 9\Xa dhX _T ¡ dhXfg\ba fbV\T_X ¢ [TagX _ª<hebcX
gbhg Th _baZ Wh f\tV_X WXf Isib_hg\baf Xg cesbVVhcX Thff\ U\Xa _Xf c[\_Tag[ebcXf [lZ\sa\fgXf dhX
_Xf chU_\V\fgXf% `sWXV\af% WT`Xf Wª¤hieXf% Vhesf WX VT`cTZaX bh VTeW\aThk eb`T\af% _X WsUTg fX
Ve\fgT__\fX K<MHD G@N Y>JIJHDNO@N Thk <gTgf&La\f WTaf _Xf TaasXf *11)' 8 VXggX scbdhX fsi\g _T ZeTaWX
WsceXff\ba WX _T Y\a Wh f\tV_X' CX fh]Xg eXi\Xag Xafh\gX WTaf _ªTVghT_\gs \agX__XVghX__X Xa <hebcX TiXV
_T cTff\ba Uez_TagX dhX _ªba fT\g' CX cebU_t`X cbhe _Xf sVbab`\fgXf% VªXfg&o&W\eX _Xf cTeg\fTaf WX _T

. La XkX`c_X WX VXg ¡ TVVbeW fhe _ªXffXag\X_ ¢ TccTeTvg WTaf _T WsY\a\g\ba cTe ;Ta\X_ WX _T e\V[XffX 3 ¡ ha cXg\g ZT\a%
a"\`cbegX _XdhX_% TccbegX gbh]bhef haX hg\_\gs \aiXefX`Xag cebcbeg\baaX__X o _T YbeghaX gbgT_X' 8Y\a W"sV_T\eXe VXggX
[lcbg[tfX% ]X Wb\f W\eX VX dhX f\Za\Y\X cbhe `b\ _T §YbeghaX gbgT_X¨ 3 Xa YT\g% gbhg VX dh\% i\ieXf% iugX`Xagf% bU]Xgf
W\iXef% cebVheX bh WbaaX _TeZX`Xag% Wh asVXffT\eX Th fhcXeY_h% gbhgX fTg\fYTVg\ba Wsf\eTU_X% Xa fbegX dhX cXefbaaX aX
cXhg W\eX dh"\_ a"T e\Xa% VX_h\ dh\ `Xheg WX YT\` XkVXcgs 4 dhX WX c_hf% G< K<MO KMDI>DK<G@ ?@ G< AJMOPI@ ?@ >C<>PI QD@IO ?@ N<
><K<>DOY KMJ?P>ODQ@! H@I?D>DOY H[H@ >JHKMDN@ Qa' \'R ¢ Q9Xeabh__\% *0,)R% } .' Fa T eXcses ha cXh c_hf [Thg _T ceTg\dhX cTe
E\Vb_Tf WX _ªTVghT_\fTg\ba 4 \V\ ;Ta\X_ WsY\a\g o ha \afgTag Wbaas _T YbeghaX Wªha \aW\i\Wh Vb``X fT e\V[XffX `bU\_\teX
Xg \``bU\_\teX Xg _T fb``X WX fXf Y_hk WX eXiXahf Yhghef #Wbag ba cXhg \`TZ\aXe dhª\_ _Xf TVghT_\fX$ 3 VªXfg _T WsY\a\g\ba
VbagX`cbeT\aX Wh ce\k Wªha TVg\Y sVbab`\dhX% U\Xa TiTag _Xf \afgTaVXf ¡ c\baa\teXf ¢ eXcsesXf cTe Q<jT_W% *22/R%
*1,'
/ 8 ;Ta\X_% dh\ Xfg f\ Y\Xe WX fT g[sbe\X% E\Vb_Tf esc_\dhX Tcetf _XVgheX Wh Uebh\__ba 3 ¡ MxgeX g[Xbe\X Xfg Ybeg
\aZXa\XhfX% `T\f Mbhf `X cXe`Xggesf WX Mbhf W\eX dhªX__X aX eXfbhg cTf _X a¤hW Wh GebU_u`X Xa dhXfg\ba' @_ aX
fªTZ\g cTf WX `XfheXe _ªhfTZX bh _X c_T\f\e dhªba g\eX WªhaX fb``X dhX _ªba ZTZaX% a\ _X WXYThg WªhfTZX bh _X V[TZe\a
dhªba T WX _T cXegX WªhaX fb``X 4 \_ aX fªTZ\g cTf aba c_hf WX V[XeV[Xe ha Xdh\iT_Xag XageX VXf V[bfXf _o 4 `T\f \_ fªTZ\g
WX gebhiXe Vb`U\Xa ha ]bhXhe Xfg J=GDBY N@GJI G< EPNOD>@ JP N@GJI GbYLPDOY ?@ ?JII@M o _ªThgeX cbhe _ªTiTagTZX dhX VX_h\V\ _h\
TVVbeWX WTaf _X ]Xh WX [TmTeW Xa dhXfg\ba Q£R <ADI LP@ G@ E@P KPDNN@ [OM@ >@INY YB<G£ ¢ 9Xeabh__\ E' DI Q9Xeabh__\% *0,*R%
.//$' :ªXfg cbhedhb\ _ªTeg\V_X WsY\a\g\Y WX ;Ta\X_ cesV\fX dhª\_ aªXfg cTf dhXfg\ba WX ¡ ]hZX`Xag ¢% `T\f WX ¡ VbafX\_ ¢
Q¡ IJI EP?D>DPH^ N@? >JINDGDPH ¢R' ;Taf _T _XggeX fh\iTagX% ;Ta\X_ T]bhgX haX cesV\f\ba cTeg\Vh_\teX o fT etZ_X ZsaseT_X 3
¡ J\ DXff\Xhef 9Xeabh__\ dh\ bag gTag cXeWh o _T UTadhXebhgX WX DXff\Xhef D{__Xe Tib\Xag YT\g U\Xa TggXag\ba Thk
`u`Xf ce\aV\cXf dhX ]X cbfX Xa YT\g% \_f aªTheb\Xag cXhgXgeX cTf gTag cXeWh' ¢ <a Tie\_ WX _ªTaasX fh\iTagX% E\Vb_Tf
esc_\dhX T`teX`Xag 3 ¡ 2<I HP ID>CO UP QD@G +T@M DI @DI 0JM= G@B@I% W\fXag abf 9p_b\f' DT\f dhX YXe\sf Mbhf f\ Mbhf Tisf
UXfb\a WX YT\eX iT_b\e MxgeX TeZXag Xa _X VesW\gTag o WXf DTeV[TaWf% Xg f\ ibhf aªTisf cTf _ªbVVTf\ba WX _X c_TVXe cTe
cXg\gXf cTeg\Xf 6 ¢' 9Xeabh__\ E' DI Q9Xeabh__\% *0,*R% .//&0'
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WbVge\aX WX _ªsVbab`\X cb_\g\dhX V_Tff\dhX _\UseT_X% Xfg dhª\_f aX cXhiXag c_hf cebV_T`Xe Vb``X
I\VTeWb dhX gbhg _X `baWX ZTZaXeT o _T Veb\ffTaVX ha\iXefX__X 3 _X f\tV_X T cTffs' @_ Xfg WXiXah
si\WXag dhX _Xf V_TffXf _TUbe\XhfXf cXeWXag o _T WsceXff\ba% f\aba `u`X o _ª\aWhfge\T_\fTg\ba%
Vb``X _X cesgXaWXag _Xf esTVg\baaT\eXf% WXf =s_\UeXf #Xg _Xhef sc\ZbaXf% ib\e :[Te_Xf DTheeTf$ o
DThe\VX 9Teetf 3 o _T `\fteX `Tgse\X__X WXf V_TffXf _TUbe\XhfXf% \_ YThg T]bhgXe _ª[beeXhe Wh
?YM<>DI@H@IO% WX _ªXk\_' Gbhe _Xf sVbab`\fgXf% \_ aªXfg cTf dhXfg\ba WX fªX`UTeeTffXe WX VX
eb`Tag\f`X Yb_^_b&Vh_gheT_\fgX 4 _ªXa]Xh Wh WsUTg% cTf `b\af WeT`Tg\dhX gbhgXYb\f% Xfg esfh`s
ThgTag dhX `\f Xa fVtaX cTe Ab[a 9TgXf :_Te^ 3

¡ fª\_ WXiT\g TccTeTvgeX dhªX__Xf Q_Xf V_TffXf _TUbe\XhfXfR aªbUg\XaaXag dhªhaX cTeg WX
VX dhªX__Xf cebWh\fXag% ha ZeTaW ab`UeX WX geTiT\__Xhef WXi\XaWeT\Xag
esib_hg\baaT\eXf% Xg gbhf TheT\Xag _X Web\g WX _ªugeX' CT fbV\sgs Xfg TVVhfsX
§WªXkc_b\gXe _X geTiT\_¨' §CXf geTiT\__Xhef¨% W\g&ba% §fbag esZh_\teX`Xag ib_sf WX VX
dhª\_f cebWh\fXag' Kbhg VXV\ fX cTffX fbhf VbhiXeg WX _T _b\% Xg i\T _X
YbaVg\baaX`Xag aTgheX_ WX _T VbaVheeXaVX'¨ J\ VX V[XY WªTVVhfTg\ba sgT\g ]hfg\Y\s%
gbhg [baaugX [b``X WXieT\g WXiXa\e fbV\T_\fgX4 Xg fba TeWXhe o geTafYbe`Xe _X
flfgt`X \aWhfge\X_ `XfheXeT\g Xg Xkce\`XeT\g T_bef fba fXaf WX _T ]hfg\VX ¢ Q:_Te^%
*122R% -'

CT escbafX WX :_Te^ o _T dhXfg\ba fbV\T_X TheT _X `se\gX WX _T geTafcTeXaVX \Wsb_bZ\dhX 3 _X flfgt`X
sVbab`\dhX VbaVheeXag\X_ Xfg _X `X\__Xhe dh\ fb\g% `u`X f\ fXf esfh_gTgf cXhiXag cTeYb\f TccTeTvgeX
\a]hfgXf£ :X_T sibdhX _ªTk\b`X M@@% WX _ª'MN )JIE@>O<I?D #¡ CT iT_Xhe WXf TVg\baf [h`T\aXf aX Wb\g
cTf ugeX Y\ksX WªTcetf _X esfh_gTg ¢$% `T\f _Xf sVbab`\fgXf aX _ªbag cTf _h' =eTa^ ?laX`Ta Ba\Z[g%
_X fThiXhe WX _T fV\XaVX sVbab`\dhX #QGeTW\Xe&KX\eT% +)))R$% iT WbaV eXYbaWXe _T fgbV[Tfg\dhX fTaf
e\Xa VbaaTvgeX WXf fgTg\fg\dhXf a\ WXf cebUTU\_\gsf'

CT g[tfX WX QBa\Z[g% *2+*R i\fX f\`c_X`Xag o TeZh`XagXe _ª\WsX fX_ba _TdhX__X JI I@ K@PO
MD@I ?DM@ NPM G< MYK<MODODJI @IOM@ >G<NN@N NJ>D<G@N KPDNLPbJI I@ ?DNKJN@ LP@ ?@N MYNPGO<ON #abgbaf dhX VªsgT\g Ws]o
_ªTk\b`X M@@ WX _ª')% VY' NPKM<$' :X_T aX Vbafg\ghX cTf ha `Ta\YXfgX cbhe _ªsghWX WXf WsV\f\baf%
`u`X f\ _T dhXfg\ba WX _T escTeg\g\ba Xfg Wsfbe`T\f cbfsX W\YYseX``Xag #X__X Xfg \aWsV\WTU_X%
V\eVh_Xm% UbaaXf ZXaf$' :ªXfg fXh_X`Xag o _T YTiXhe WX _T ZhXeeX Xg WªhaX Tg`bfc[teX \Wsb_bZ\dhX
YTibeTU_X Th W\e\Z\f`X dhX _Xf sVbab`\fgXf ibag ieT\`Xag fª\agseXffXe Thk cebU_t`Xf WX WsV\f\ba'
G[sab`taX \agseXffTag 3 Vb``X Th OM@@@X f'% _Xf \agXeebZTg\baf fhe _T WsV\f\ba _\Xag _Xf eXV[XeV[Xf
fgTg\fg\dhXf #Xa cTeg\Vh_\Xe _Xf cebU_t`Xf fsdhXag\X_f sghW\sf cTe NT_W$ Xg _Xf cebU_t`Xf
sVbab`\dhXf #esZh_Tg\ba WX _ªXkc_b\gTg\ba WXf UTeeTZXf WTaf QDTffs% *2-/R% etZ_Xf WX WsV\f\ba
sVbab`\dhX bcg\`T_X WTaf _T _\ggseTgheX WTaf _Xf TaasXf *2.)% QAT__T\f&GeTW\Xe% +)).R$' CT #`T\ZeX$
_\ggseTgheX fXVbaWT\eX fhe VX fh]Xg \af\fgX WªT\__Xhef fhe _X ex_X WX _ªngTg% Vb``TaW\gT\eX WXf sghWXf
WTaf _X Wb`T\aX `\_\gT\eX #QKX\eT% +)).R% QB_X\a% +)),R$ bh i\T _T c_Ta\Y\VTg\ba Xg _Xf XageXce\fXf
aTg\baT_\fsXf Xa =eTaVX #Q;eXmX% *2/-R% QDTegl% *222R$' :XggX Yb\f% _ªTVVXag Xfg V_T\eX`Xag `\f fhe _T
?Y>DNDJI% Xg _Xf TZXagf WX VX eXVXageTZX WX _ªsVbab`\X fbag WXf DIBYID@PMN&sVbab`\fgXf% `T\f
VbageT\eX`Xag Thk \aZsa\Xhef `TeZ\aT_\fgXf WXf TaasXf *12)% \_f fª\agseXffXag Thk <KKGD><ODJIN WX _T
g[sbe\X' @_ aX _Xhe fhYY\g c_hf WX ]hfg\Y\Xe _X flfgt`X WTaf _XdhX_ \_f i\iXag `T\f WX `bageXe cTe
_ªXkX`c_X _T fhcse\be\gs WX _T fb_hg\ba ¡ fV\Xag\Y\dhX ¢' CX fgTghg WX _ªsVbab`\X cTeTvg T_bef TffXm
Y_bh 3 dhªXfg&VX dh\ _T fscTeX WX _T ZXfg\ba% WX _T eXV[XeV[X bcseTg\baaX__X bh WXf `Tg[s`Tg\dhXf
Tcc_\dhsXf 6 I\Xa dhX _T eXiXaW\VTg\ba g[sbe\dhX WªugeX VXggX fV\XaVX WXf V[b\k% Vb``X W\fT\g
IbUU\af% UeXY WX Vbafg\ghXe ha sW\Y\VX g[sbe\dhX cbhe VbhebaaXe WXf ceTg\dhXf eX`TedhTU_Xf cTe
_Xhe fhVVtf'

<ageX VXf WXhk cse\bWXf% ba Vb`ceXaW VX dhX _ªXageX&WXhk&ZhXeeXf cXhg Tib\e WX
WsVXiTag 3 _ªXadhugX fhe _T escTeg\g\ba T sgs TUTaWbaasX% VTe \Wsb_bZ\dhX`Xag gebc WTaZXeXhfX%
`u`X f\ VXegT\af Vbag\ahXag WX cebWh\eX WTaf VX Wb`T\aX #9bj_Xl% G\Zbh$% Xg _Xf Tcc_\VTg\baf WX
_T ¡ fV\XaVX WX _T WsV\f\ba ¢ fX Ybag Wsf\eXe' Isfh_gTg 3 ba [sf\gX XageX _T Ve\g\dhX eTW\VT_X% gX__X
dhªX__X Xfg W\fcXafsX cTe BXlaXf Xg Ba\Z[g% Xg ha W\fVbhef \Wsb_bZ\dhX cTeYT\gX`Xag VeXhk%
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Vb``X VX_h\ WX IbUU\af' :b``X VªXfg cesV\fs`Xag _T Ve\g\dhX dh\ `bageX _T iTVh\gs Wh W\fVbhef
ge\b`c[Tag% ThgTag abhf VbaVXageXe fhe X__X'

,'+' CT fhUfgTaVX
Fa T Ws]o `Xag\baas _T cbf\g\ba WX Ba\Z[g% dh\ Wb`\aX Tcetf :_Te^ _T fVtaX abeW&

T`se\VT\aX #cebYXffXhe o :[\VTZb% \_ Xfg cesf\WXag WX _ª'H@MD><I +>JIJHD> 'NNJ>D<ODJI o _T Y\a WXf
TaasXf -)$ 3 VX_h\&V\ cesVba\fX ha TUTaWba WXf eXV[XeV[Xf fhe _T escTeg\g\ba Xg ha eXVXageTZX WX _T
W\fV\c_\aX iXef _ªsghWXf WXf VbaWh\gXf eTg\baaX__Xf' @_ eXfgX o Vb`ceXaWeX _T aTgheX WX fba
TeZh`XagTg\ba Xa _T `Tg\teX' Gbhe VX YT\eX% Ba\Z[g \agebWh\g haX W\fg\aVg\ba XageX MDNLP@ Xg
DI>@MODOP?@ 3 VXggX WXea\teX0 XkV_hg _ªhfTZX Wh VT_Vh_ WXf cebUTU\_\gsf1% Xg WbaV _X eXVbhef o
_ªTffheTaVX2' CªThgXhe `bageX T_bef dhX _ª\aVXeg\ghWX cesiThg WTaf _X Wb`T\aX WXf WsV\f\baf dh\
\aVb`UXag o _ªXageXceXaXhe% eT\fba cbhe _TdhX__X VX_h\&V\ aX cXhg fªTffheXe' :ªXfg WbaV VX
cXefbaaTZX&V_s dh\ Xkc_\dhX o _h\ fXh_ _T fhcse\be\gs Wh VTc\gT_\f`X Xg Wb\g eXgXa\e _ªTggXag\ba WXf
g[sbe\V\Xaf' CT cbf\g\ba WX Ba\Z[g fX`U_X VXcXaWTag ZeXisX WX VbageTW\Vg\baf 3 \_ iXhg fª\agseXffXe
o _T WsV\f\ba `T\f eXYhfX dhX _T g[sbe\X fb\g Ybe`T_\fsX% \_ fª\agseXffX Thk cebUTU\_\gsf `T\f aªl
VbaaTvg cTf ZeTaW&V[bfX% Y\aT_X`Xag \_ Xfg gbh]bhef V\gs cbhe VXggX W\fg\aVg\ba XageX e\fdhX Xg
\aVXeg\ghWX% W\fg\aVg\ba dh\ ceb]XggX haX V_Tegs Ybeg bUfVheX' :b`U\Xa _h`\aXhk fX`U_X Xa eXZTeW
_ªTfgeX WX :T`Ue\WZX

BXlaXf Ybhea\g _T VbageX&sceXhiX XkTVgX WX Ba\Z[g' ;ªhaX cTeg% fT VbaaT\ffTaVX WX
_ª[\fgb\eX Xg WX _T g[sbe\X cebUTU\_\fgXf gX__Xf dhª\_ _Xf XkcbfX WTaf fba 8M<DOY ?@ G< KMJ=<=DGDOY eX]XggX
fba VbagX`cbeT\a T`se\VT\a WTaf _Xf gsatUeXf Xkgse\XheXf*)' @_ aªXfg dhªo _\eX _Xf WXhk bhieTZXf
cbhe Vb`ceXaWeX _ªha\iXef dh\ fscTeX VXf WXhk Xfce\gf' ;ªThgeX cTeg% f\ BXlaXf YT\g bU]XVg\iX`Xag
cebZeXffXe _T VbaaT\ffTaVX cebUTU\_\fgX% \_ fX `bageX Xkgeu`X`Xag esfXeis fhe _Xf hfTZXf cbff\U_Xf
WX _T g[sbe\X' :xgs cebZetf% BXlaXf Xfg o _ªbe\Z\aX WX _T WsY\a\g\ba sc\fgs`\dhX WX _T cebUTU\_\gs 3

¡ Gbfbaf dhX abf ces`\ffXf Vbaf\fgXag Xa dhX_dhX XafX`U_X WX cebcbf\g\baf C% Xg
abgeX VbaV_hf\ba Xa dhX_dhX XafX`U_X <% T_bef% f\ _T VbaaT\ffTaVX WX C ]hfg\Y\X haX
VeblTaVX eTg\baaX__X Xa < WX WXZes % abhf W\ebaf dhª\_ Xk\fgX haX eX_Tg\ba WX
cebUTU\_\gs WX WXZes XageX < Xg C' ¢ QBXlaXf% *2+*R% -'

:XggX cebUTU\_\gs sc\fgs`\dhX cebcbfX WbaV WX WscTffXe _ªbccbf\g\ba cebUTU\_\gs bU]XVg\iX (
cebUTU\_\gs fhU]XVg\iX Xa WbaaTag haX abhiX__X WsY\a\g\ba GJBDLP@ WX _T cebUTU\_\gs% Vb``X
]hZX`Xag WªhaX eX_Tg\ba XageX WXhk ZebhcXf WªsabaVsf 3 _ªha Vbafg\ghX _ª\aYbe`Tg\ba cesT_TU_X Wh
fh]Xg ]hZXTag Xg _ªThgeX% _T WXfVe\cg\ba WX _ªbU]Xg cebUTU\_\fs' :X ]hZX`Xag bUs\g Thk _b\f WX _T

0 QBa\Z[g% *2+*R% +,- 3 ¡ QcRbhe VbafXeiXe _T W\fg\aVg\ba dhX abhf Tibaf sUThV[sX WTaf _X V[Tc\geX cesVsWXag XageX
haX \aVXeg\ghWX `XfheTU_X Xg haX ThgeX dh\ aX _ªXfg cTf% ba cXhg hg\_\fXe _X gXe`X MDNLP@ cbhe Wsf\ZaXe _T ceX`\teX% Xg
DI>@MODOP?@ cbhe _T fXVbaWX ¢' ¡ La XkT`Xa eTc\WX WXf ]hZX`Xagf WX cebUTU\_\gs `bageX dhª\_f fX W\i\fXag Xa WXhk glcXf%
dhX abhf Tibaf TccX_s _ªha < KMDJMD Xg _ªThgeX fgTg\fg\dhX ¢ Q\_ fªTZ\g Wh e\fdhXR' ¡ :ªXfg VX geb\f\t`X glcX WX cebUTU\_\gs
Q@NODH<O@N% Xfg\`XfR% bh \aVXeg\ghWX% dh\ T sgs asZ_\Zs Xa g[sbe\X sVbab`\dhX Q£R ¢'
1 QBa\Z[g% *2+*R% +,,&- hg\_\fX Xa YT\g _T VbageX&TccbfsX 3 ¡ J\ _T W\fge\Uhg\ba WXf \ffhXf WTaf ha eXZebhcX`Xag WX VTf
Xfg VbaahX% T_bef \_ Xfg cbff\U_X WX fX WsUTeeTffXe WX _ª\aVXeg\ghWX Xa eXZebhcTag% bh Xa §Vbafb_\WTag¨ _Xf VTf ¢'
2 QBa\Z[g% *2+*R% +-0 3 ¡ Q_RªTffheTaVX fªbVVhcX QWXf c[sab`taXfR dh\ fbag §o cXh cetf¨ V_Tff\Y\TU_Xf% bh `bageXag ha
WXZes Wªha\V\gs TffXm YT\U_X% `T\f _Xf W\YYseXagXf UeTaV[Xf WX _ªTffheTaVX `bageXag WXf iTe\Tg\baf WTaf _T cesV\f\ba WXf
`XfheXf WX cebUTU\_\gs dhªX__Xf TggX\ZaXag ¢
*) La XkX`c_X YXeT fXag\e _T V_Tegs WX BXlaXf Xg _ªbUfVhe\gs eX_Tg\iX WX Ba\Z[g' <kT`\aTag _Xf VbaVXcg\baf cbff\U_Xf
WX _T cebUTU\_\gs% bh c_hgxg WX _ªDI>@MODOP?@% _ªTaZ_T\f sVe\g 3 ¡ Fa cXhg Vbaf\WseXe dhX WTaf VXegT\af VTf \_ aªXk\fgX cTf WX
cebUTU\_\gs Wh gbhg 4 bh U\Xa dhX _Xf cebUTU\_\gsf aªTccTeg\XaaXag cTf gbhgXf o ha XafX`U_X WX ZeTaWXhef `XfheTU_Xf 4
bh XaVbeX dhX VXf `XfheXf Xk\fgXag gbh]bhef `T\f dhX% WTaf WX ab`UeXhk VTf% X__Xf fbag Xg ?JDQ@IO M@NO@M \aVbaahXf 4 bh
dhX _Xf cebUTU\_\gsf fbag H@NPM<=G@N% U\Xa dhX abhf aX fblbaf cTf gbh]bhef VTcTU_Xf WX _Xf WsgXe`\aXe Xa ceTg\dhX ¢
#QBXlaXf% *2+*R% ,,$' CT cbf\g\ba WX BXlaXf _h\&`u`X VbeeXfcbaW o _T WXhk\t`X Xkce\`sX' :X__X WX Ba\Z[g Xfg
VXcXaWTag \`cbff\U_X o cesV\fXe% aba cTf cTeVX dhªX__X TccTeg\XaWeT\g o haX sV[X__X W\YYseXagX% `T\f cTeVX dhªo ThVha
`b`Xag Ba\Z[g aX WbaaX haX \aW\VTg\ba V_T\eX WX fT cbf\g\ba fhe _X fh]Xg 3 ba cbheeT\g cXafXe dhª\_ cXaV[X cbhe _T
geb\f\t`X VTgsZbe\X #ib\e QGeTW\Xe&KX\eT% +)))R$'



*)

*)

eT\fba Xg cbfftWX WbaV haX VXegT\aX bU]XVg\i\gs' :XV\ aªXkV_hg cTf dhX VXegT\aXf eX_Tg\baf aX fb\Xag
cTf eTg\baaX__X`Xag `XfheTU_Xf** 3 ba cTe_X T_bef Wª\aVXeg\ghWX' BXlaXf Xkc_\dhX fhe WXf XkX`c_Xf
cbhedhb\ VXegT\af XafX`U_Xf Wª\aYbe`Tg\ba aX cXe`XggXag cTf Wª\aYseXe ha ]hZX`Xag WX
cebUTU\_\gs fhe VXegT\af sabaVsf #VX dhX Ba\Z[g aX cbhiT\g dhX fhZZseXe fTaf ceXhiXf$'

8iTag Wª\agebWh\eX Thk _\`\gXf Wh eT\fbaaX`Xag cebUTU\_\fgX% \_ YThg WªTUbeW f\ghXe fba
bU]Xg Xg fba YbaVg\baaX`Xag' BXlaXf Wsf\ZaX _T VbaaT\ffTaVX Xa ZsaseT_ Vb``X _ªXa]Xh Wh VT_Vh_
WXf cebUTU\_\gsf 3

¡ @_ Xfg haX cTeg\X WX abgeX VbaaT\ffTaVX dhX abhf bUgXabaf W\eXVgX`Xag 4 haX
ThgeX cTeg Xfg bUgXahX cTe eT\fbaaX`Xag Q<MBPH@IOR ¢ QBXlaXf% *2+*R% ,'

G_hf cesV\fs`Xag% _X VT_Vh_ WXf cebUTU\_\gsf cXe`Xg WX V_TffXe Xg WX YT\eX cebZeXffXe abf
VbaaT\ffTaVXf 3

¡ <gTag Wbaas abgeX Vbechf WX VbaaT\ffTaVX dh\ Vbafg\ghX _Xf ces`\ffXf h_g\`Xf%
VXggX g[sbe\X QWXf cebUTU\_\gsfR abhf W\g dhX__Xf abhiX__Xf VeblTaVXf eTg\baaX__Xf%
VXegT\aXf bh cebUTU_Xf% ba cXhg WsWh\eX cTe ha eT\fbaaX`Xag VbeeXVg WX abgeX
VbaaT\ffTaVX W\eXVgX ¢ QBXlaXf% *2+*R% -'

BXlaXf fª\agseXffX WbaV o _ª\aYseXaVX Vb``X `sg[bWX WX cebWhVg\ba WX abhiX__Xf VbaaT\ffTaVXf'
:XggX XadhugX Xfg Xkc_\V\gX`Xag \afc\esX cTe ?h`X 3 X__X eXcesfXagX V_T\eX`Xag ha eXgbhe fhe _X
f\tV_X WXf Ch`\teXf' BXlaXf fª\agXeebZX Xa cTeg\Vh_\Xe fhe _T cbff\U\_\gs WªsgXaWeX o _ª\aY\a\ VXf
abhiX__Xf VbaaT\ffTaVXf% VX cebZetf Vh`h_Tg\Y WXf fV\XaVXf V[Xe o :baWbeVXg' 8 _ª\aiXefX Wh
YeTarT\f% BXlaXf Vbaf\WteX haX _\`\gX o VX cebZetf% _\`\gX _\sX o _T aTgheX WXf cebUTU\_\gsf' ;Taf
VXegT\af VTf% \_ aªXfg cTf cbff\U_X WX cebWh\eX WX abhiX__Xf VeblTaVXf eTg\baaX__Xf 3 WªhaX cTeg% \_
aªl T cTf WX YbaWX`Xag eTg\baaX_ o _T VeblTaVX% WªThgeX cTeg% Xa _ªTUfXaVX WX YbaWX`Xag eTg\baaX_
o _T VeblTaVX% \_ aªXfg si\WX``Xag cTf cbff\U_X WX YbaWXe _T VbaWh\gX' Jhe _X ceX`\Xe cb\ag% ba
cXhg V\gXe _T YT`XhfX VTeTVgse\fTg\ba WX _ª\aVXeg\ghWX 3

¡ GTe VbaaT\ffTaVX §\aVXegT\aX¨ ]X aªXagXaWf cTf W\fg\aZhXe VX dhX _ªba Vbaf\WteX
Vb``X VXegT\a WX VX dh\ Xfg fXh_X`Xag cebUTU_X' CX ]Xh WX _T ebh_XggX aªXfg cTf%
Xa VX fXaf% fbh`\f o _ª\aVXeg\ghWX% cTf c_hf dhX aX _ªXfg _T cXefcXVg\iX WX ib\e gX_
9D>OJMT =JI? g\es Th fbeg' CªXfcseTaVX WX i\X% cbhe fT cTeg% Xfg fXh_X`Xag
_sZteX`Xag \aVXegT\aX' Du`X _X gX`cf dhª\_ YXeT aªXfg dhX `bWses`Xag \aVXegT\a'
CX fXaf dhX ]X WbaaX o VX gXe`X Xfg VX_h\ dhª\_ ceXaW _befdhX _ªba ]hZX \aVXegT\a _T
cXefcXVg\iX WªhaX ZhXeeX XhebcsXaaX% _X a\iXTh Wh ce\k Wh Vh\ieX bh Wh gThk
Wª\agseug WTaf W\k Taf% _T WTgX WªbUfb_XfVXaVX WªhaX \aiXag\ba esVXagX bh _T c_TVX
WXf V_TffXf cbffsWTagXf WTaf _T fbV\sgs WX *20)' @_ aªXk\fgX cbhe gbhgXf VXf
dhXfg\baf ThVha YbaWX`Xag fV\Xag\Y\dhX fhe _XdhX_ Vbafgeh\eX _X `b\aWeX VT_Vh_ WX
cebUTU\_\gs' Kbhg f\`c_X`Xag 3 abhf aX fTibaf cTf ¢ QBXlaXf% *2,0R% **,&-'

CXf XkX`c_Xf V[b\f\f cTe BXlaXf _X fbag o WXffX\a 3 \_ fªTZ\g XffXag\X__X`Xag WªXkX`c_Xf
sVbab`\dhXf' Fa cXhg WbaV% TiXV _T c_hcTeg WXf Vb``XagTgXhef% bUfXeiXe dhX BXlaXf fªTVVbeWX
TiXV Ba\Z[g cbhe `bageXe dhX _ªsVbab`\X Xfg Wb`\asX cTe _ª\aVXeg\ghWX% `T\f \V\ fªTeeugX _T
Vb`cTeT\fba'

CT VbafsdhXaVX _bZ\dhX WX _T cbf\g\ba WX BXlaXf ¥ _ª\aVXeg\ghWX cesiThg WTaf _X Wb`T\aX
sVbab`\dhX ¥ VbaWh\g o a\Xe gbhgX cXeg\aXaVX Th VT_Vh_ WXf cebUTU\_\gsf Tcc_\dhs Thk `Tg\teXf
sVbab`\dhXf #fThY XkVXcg\baf 3 _Xf Wb`T\aXf by _ªTffheTaVX cXhg ]bhXe$' CªThgXhe Wb\g WbaV
]hfg\Y\Xe cTe _Xf YT`Xhk ¡ Xfce\gf Ta\`Thk ¢ WXf WsV\f\baf \a]hfg\Y\TU_Xf @I M<DNJI 3

¡ @_ Xfg cebUTU_X dhX abf WsV\f\baf WX YT\eX dhX_dhX V[bfX WX cbf\g\Y Wbag _Xf
VbafsdhXaVXf fªsV[X_baaXebag fhe WX ab`UeXhk ]bhef aX cXhiXag cbhe _T c_hcTeg
ugeX ce\fX dhX fbhf _T cbhffsX Wªha WlaT`\f`X aTgheX_ ¦ Wªha UXfb\a fcbagTas

** QBXlaXf% *2+*R% *** 3 ¡ Fa cXhg Vb`cTeXe ah`se\dhX`Xag _Xf ZeTaWXhef WX VXegT\aXf cebUTU\_\gsf% cTeYb\f% fXh_ ha
V_TffX`Xag beW\aT_ Xfg cbff\U_X 4 \_ Tee\iX XaVbeX dhªThVhaX Vb`cTeT\fba aX fb\g cbff\U_X' ¢ Mb\e sZT_X`Xag _T abgX
cesVsWXagX'



**

**

WªTZ\e c_hgxg dhX WX aX e\Xa YT\eX ¦ Xg aba Xa VbafsdhXaVX Wªha `blXaaX
cbaWsesX WX UsasY\VXf dhTag\gTg\Yf `h_g\c_\sf cTe WXf cebUTU\_\gsf dhTag\gTg\iXf'
Q£R CX VT_Vh_ XkTVg WXf UsasY\VXf o iXa\e ]bhX QWTaf _ªXageXce\fXR ha ex_X o cX\aX
c_hf ZeTaW dhX WTaf haX XkcsW\g\ba Th Gx_X JhW' 8hff\ U\Xa% f\ _X WlaT`\f`X
YT\U_\g% f\ _ªbcg\`\f`X aTgheX_ V[TaVX__X% Xg f\ cTe fh\gX ba Xfg TUTaWbaas Th eXffbeg
WX _T fXh_X cesi\f\ba `Tg[s`Tg\dhX% _ªXageXce\fX fªsiTabh\g Xg `Xheg% T_bef dhX _Xf
VeT\agXf WX cXegXf cXhiXag ugeX Thff\ WscbheihXf WX UTfX eTg\baaX__X dhX _ªsgT\Xag
ThcTeTiTag _Xf Xfcb\ef WX cebY\g ¢ QBXlaXf% *2,/R% *0/'

:b``X ba _X ib\g% _ª[h`bhe aX `TadhT\g cTf Th `TvgeX WX :T`Ue\WZX' ;Taf ha UX_ Teg\V_X%
=TiXeXTh sV_T\eT\g _T cbf\g\ba c[\_bfbc[\dhX WX BXlaXf 3 VX_h\&V\ T _baZgX`cf [sf\gs XageX ha
ceb]Xg eTW\VT_ ¦ TggTdhXe WX Yebag _T eT\fba UbheZXb\fX ¦ Xg ha ceb]Xg ceTZ`Tg\dhX% dh\
VbaWh\fT\g o _ªTVVXcgXe Xa _ªsgTg cbhe V[TaZXe _X `baWX' CT fTg\fYTVg\ba Wh ceb]Xg ceTZ`Tg\dhX
fªTVVb`cTZaX WªsV_T\ef ]hU\_Tgb\eXf Xg WXfgehVgXhef' La Ta Tcetf% BXlaXf Xfg ceXfdhX fTeVTfg\dhX
dhTaW \_ sVe\g 3

¡ Q£R _T asVXff\gs WªTZ\e Xg WX WsV\WXe abhf cbhffX% Vb``X [b``Xf WªTVg\ba% o
YT\eX WX abgeX `\Xhk cbhe WscTffXe VXg sgTg WX YT\g VbageTe\Tag Q_ª\`cbff\U\_\gs Wªha
VT_Vh_ eTg\baaX_R' <a VbafsdhXaVX% abhf abhf Vb`cbegbaf Vb``X abhf WXie\baf
f\ abhf Ti\baf esT_\fs _X Uba VT_Vh_ UXag[T`\Xa eX_Tg\Y o _T fse\X WªTiTagTZXf Xg WX
WsfTiTagTZXf fhccbfsf% V[TVha `h_g\c_\sf cTe fT cebUTU\_\gs eXfcXVg\iX% Xa
TggXaWTag WªugeX TWW\g\baasf ¢ QBXlaXf% *2,0R% **-'

HhX__X TggTdhX VbageX VXhk dh\% Vb``X DTef[T__ bh G\Zbh% aªbfT\Xag cTf sVe\eX _Xhe fbh`\ff\ba o
9Xeabh__\% YbaWTgXhe WX _T eTg\baT_\gs sVbab`\dhX fTaVg\Y\sX cTe 9Xag[T`' 9Xag[T`% Wbag _T
`b`\X cTabcg\dhX iX\__X XaVbeX fhe _Xf VbafX\_f WªTW`\a\fgeTg\ba WX _ªLa\iXef\gl :b__XZX% o
CbaWeXf HhX_f TeZh`Xagf fXf [se\g\Xef Wsibhsf TiT\Xag&\_f o bccbfXe o BXlaXf 6

8 _T `beg WX BXlaXf% _X gTU_XTh WX _T cebYXff\ba Xfg _X fh\iTag 3 _ª\``XafX `T]be\gs WXf
sVbab`\fgXf T cXhe WXf `Tg[s`Tg\dhXf% Xg _T ¡ fV\XaVX WXf VbaWh\gXf ¢ ^a\Z[g\XaaX bh
ebUU\af\XaaX Vbafg\ghX WX VX YT\g _X cesgXkgX o WXf Xkcbfsf \Wsb_bZ\dhXf < KMDJMD' BXlaXf% Xa
Ve\g\dhTag _T WsV\f\ba ¡ UXag[T`\XaaX ¢ Ybhea\g haX VThg\ba o gbhf VXf ZXaf' CT ZsaseTg\ba WXf
\aZsa\Xhef iT cbhegTag eTc\WX`Xag V[TaZXe _T WbaaX'

,',' CT i\Vgb\eX WX ;Tej\a 6
:b``Xag WbaaXe Vbecf Th cebZeT``X WX eXV[XeV[X WX Ba\Z[g Xg IbUU\af% Vb``Xag

YT\eX @AA@>ODQ@H@IO WX _ªsVbab`\X _T fV\XaVX WXf VbaWh\gXf eTg\baaX__Xf 6 ;Taf _ªTcetf&ZhXeeX% haX
ZsaseTg\ba WX ]XhaXf \aZsa\Xhef ceb`Xhg _T ZXfg\ba dhTag\gTg\iX ZepVX o WXf `sg[bWXf Wsf\ZasXf
fbhf _X ab` WX M@>C@M>C@ JKYM<ODJII@GG@' :XggX ZsaseTg\ba scebhiX sZT_X`Xag _X UXfb\a WX YbaWXe fT
ceTg\dhX% Xg _X ceX`\Xe ZeTaW WsUTg VbaVXeaX _T eTg\baT_\gs WX _T WsV\f\ba e\fdhsX' 8hk <gTgf&La\f%
VªXfg QNT_W% *2-0R% QNT_W% *2.)R$ Xg Qiba EXh`Taa% *2--R$% Wbag _ªThgbe\gs fV\Xag\Y\dhX Xfg
\``XafX% dh\ cebWh\fXag _Xf gXkgXf WX esYseXaVX' <a =eTaVX% ha WsUTg ha cXh c_hf VbaY_\VghX_
fª\afgTheX' <a *2.+% _X Vb__bdhX WX GTe\f Xfg _ªbVVTf\ba WªhaX VbaY_TZeTg\ba XkT_gsX cTe _T
`sZT_b`Ta\X WX DThe\VX 8__T\f #QAT__T\f&GeTW\Xe% +)).R$' :X WXea\Xe Xfg Y\aT_X`Xag _X fXh_ o
VbagXfgXe _X VTeTVgteX abe`Tg\Y WX _T g[sbe\X dhª\_ ab``X IYJ"=@MIJPGGD@II@' :X dhT_\Y\VTg\Y% T ch YT\eX
fbhe\eX% VTe _T g[sbe\X WX _ªXfcseTaVX Wªhg\_\gs Xfg ThgeX`Xag YbaWsX dhX _T g[sbe\X UXeabh__\XaaX 3
Tcetf iba EXh`Taa% c_hf\Xhef Tk\b`Tg\dhXf sgTU_\ffXag _Xf YbaWX`Xagf WX VXggX g[sbe\X WX _T
WsV\f\ba gTag sVbab`\dhX dhX fgTg\fg\dhX #NT_W $% cTe T\__Xhef scebhisX cTe WXf TaasXf WX
ceTg\dhX X`c\e\dhX' DT\f 8__T\f T U\Xa eT\fba fhe ha cb\ag 3 G< OCYJMD@ ?@ Gb@NKYM<I>@ ?bPODGDOY KMJKJN@ PI@
?YADIDODJI ?@ G< M<ODJI<GDOY Y>JIJHDLP@ >JHH@ M<ODJI<GDOY ?@ G< ?Y>DNDJI! @O >@OO@ ?YADIDODJI @NO CYMDOY@ ?@N (@MIJPGGD'

;Taf _T fh\gX% WXhk sVb_Xf ibag fªbccbfXe' Gbhe _Xf ceX`\Xef #VX dhª8__T\f TccX__X _ªsVb_X
T`se\VT\aX% VªXfg&o&W\eX _Xf fhU]XVg\i\fgXf VbaiT\aVhf cTe WX =\aXgg\% Xa =eTaVX 3 >h\_UThW% Dbe_Tg%
DT_\aiThW Xg dhX_dhXf ThgeXf ¡ T`se\VT\af ¢ WX eXab`$% _T g[sbe\X Xfg cTeYT\gX`Xag eTg\baaX__X'



*+

*+

<__X eXaW si\WX``Xag TffXm `T_ Vb`cgX Wh Vb`cbegX`Xag WXf \aW\i\Whf esX_f% VX dh\ Xa YT\g haX
g[sbe\X IJMH<ODQ@ dh\ Wb\g ugeX XafX\ZasX cbhe ZTZaXe Xa cesiT_XaVX' CXf sVbab`\fgXf _Xf c_hf
\agsZe\fgXf fbhg\XaaXag dhªX__X fXeT\g sZT_X`Xag ?@N>MDKODQ@% VªXfg _X VTf Xa cTeg\Vh_\Xe WX D\_gba
=e\XW`Ta #Q*2-1R% Q*2.+R% Q*2.,R$' KbhgXf _Xf Xkcse\XaVXf% Th ab`UeX WXfdhX__Xf _X YT`Xhk
5P@NODJII<DM@ Xaibls cTe 8__T\f o _ªsgs *2.+% cebhiXag _X VbageT\eX' =e\XW`Ta% TiXV _T `ThiT\fX Yb\
dh\ _X VTeTVgse\fX% hfX T_bef Wªha TeZh`Xag cfXhWb&WTej\a\Xa eX`TedhTU_X 3 fXh_f _Xf TZXagf
sVbab`\dhXf eTg\baaX_f #VªXfg&o&W\eX asb&UXeabh__\Xaf$ fhei\iXag'

8ccTeX``Xag% _T ¡ Ws`bafgeTg\ba ¢ WX =e\XW`Ta VbaVXeaX aba cTf _T `Tk\`Tg\ba WX
_ªXfcseTaVX Wªhg\_\gs `T\f _T `Tk\`Tg\ba Wh cebY\g' :ªXfg o VX cebcbf dhª\_ sVe\g 3

¡ J\ _X Vb`cbegX`Xag WXf [b``Xf WªTYYT\eXf aX cXe`XggT\g cTf WªhaX `Ta\teX bh
WªhaX ThgeX _T `Tk\`\fTg\ba WXf eXVXggXf% \_ fXeT\g \`cebUTU_X dhª\_f eXfgXag
_baZgX`cf Xa TVg\i\gs #£$' CX cebVXffhf WX §fs_XVg\ba aTgheX__X¨ Vbage\UhX WbaV o
iT_\WXe _ª[lcbg[tfX ¥ bh% c_hf XkTVgX`Xag% sgTag Wbaas _T fs_XVg\ba aTgheX__X%
_ªTVVXcgTg\ba WX _ª[lcbg[tfX cXhg ugeX YbaWsX fhe _X YT\g dhªX__X esfh`X WX `Ta\teX
TWsdhTgX _Xf VbaW\g\baf WX fhei\X XageXceXaXhe\T_X ¢ Q=e\XW`Ta *2.,R% */&*0'

KbhgXYb\f% ba T Vb`ce\f dhX WTaf haX sVbab`\X by _X Yhghe aªXfg cTf VXegT\a% _T `Tk\`Tg\ba Wh
cebY\g fªXagXaW Vb``X haX `Tk\`Tg\ba WX _ªXfcseTaVX Wh cebY\g' ;X _T `u`X `Ta\teX% _T
`Tk\`Tg\ba WX _ªhg\_\gs Wh Vbafb``TgXhe \aW\i\WhX__X VbeeXfcbaW o haX `Tk\`Tg\ba WX fba
XfcseTaVX Wªhg\_\gs' =e\XW`Ta aX cesgXaW cTf dhX _Xf VT_Vh_f fbag XYYXVghsf cTe _Xf TZXagf
sVbab`\dhXf% VTe fT VbaVXcg\ba WX _T g[sbe\X Xfg cheX`Xag \afgeh`XagT_\fgX 3

¡ @_ fhYY\g WX YT\eX ha cTf fhcc_s`XagT\eX cbhe cTffXe WX VXf XkX`c_Xf o
_ª[lcbg[tfX sVbab`\dhX fX_ba _TdhX__X #£$ _Xf XageXce\fXf fX Vb`cbegXag >JHH@ ND
X__Xf V[XeV[T\Xag eTg\baaX__X`Xag o `Tk\`\fXe _Xhef eXVXggXf #£$' @_ Xfg si\WXag
dhX% WTaf _T esT_\gs% _Xf [b``Xf WªTYYT\eXf aX esfb_iXag cTf _X flfgt`X WªsdhTg\baf
f\`h_gTasXf Xa gXe`Xf WhdhX_ _Xf sVbab`\fgXf `Tg[s`Tg\V\Xaf gebhiXag
Vb``bWX WªXkce\`Xe VXggX [lcbg[tfX ¢ Q=e\XW`Ta% *2.,R% */'

:XggX sc\fgs`b_bZ\X cbhe _X `b\af ceTZ`Tg\dhX T fhfV\gs haX TUbaWTagX _\ggseTgheX' IX`Tedhbaf
gbhgXYb\f \V\ dhX _ªTeZh`Xag WX =e\XW`Ta Xfg WªThgTag `b\af cXeg\aXag dhX *' _Xf XageXceXaXhef
`Tk\`Xag _X cebY\g TggXaWh Xg aba _ªXfcseTaVX Wªhg\_\gs Wh cebY\g 4 +' _ªTeZh`Xag WTej\a\Xa Xfg c_hf
Ws_\VTg o Tcc_\dhXe Thk Vbafb``TgXhef Xa ZsaseT_ #XaVbeX dhX _X fheXaWXggX`Xag% c[sab`taX
esVXag dh\ eXabhX TiXV _ªXfV_TiTZX cbhe WXggXf WXf sVbab`\Xf Tag\dhXf% eXWbaaX dhX_dhX TVghT_\gs
o _T `sgTc[beX Ye\XW`Ta\XaaX WX fhei\X sVbab`\dhX$' Fa eXgebhiX _Xf `u`Xf Tccebk\`Tg\baf
V[Xm Ba\Z[g% dhTaW VX WXea\Xe gXagT\g Ws]o WX eXVbhe\e o ha TeZh`Xag WTej\abwWX cbhe ]hfg\Y\Xe _T
eTg\baT_\gs WXf WsV\WXhef sVbab`\dhXf*+'

*+ 8\af\ Ba\Z[g sghW\X _T fs_XVg\ba aTgheX__X WTaf _ª[h`Ta\gs 3 §K[X c[Xab`XaT VTa UX UXfg X_hV\WTgXW Ul UXZ\aa\aZ Tg
g[X iXel  Ubggb` bY g[X fVT_X% j\g[ g[X  ebhg\aX Whg\Xf bY g[X Vb``ba% haf^\__XW _TUbeXe' @g j\__ UX Xi\WXag ba
eXY_XVg\ba g[Tg XiXa g[X VbTefXfg TaW `bfg `XV[Ta\VT_ _TUbe \aib_iXf \a fb`X fXafX `XXg\aZ haVXegT\agl% WXT_\aZ j\g[
Vbag\aZXaV\Xf j[\V[ VTaabg UX XkTVg_l YbeXfXXa' @g fXX`f gb UX g[X YhaVg\ba bY T__ VbafV\bhf _\YX gb WXT_ j\g[  aXj
f\ghTg\baf' :bafV\bhfaXff jbh_W aXiXe [TiX WXiX_bcXW \Y g[X Xai\eba`Xag bY _\i\aZ beZTa\f`f jXeX cXeYXVg_l
ha\Ybe` TaW `babgbabhf% VbaYbe`TU_X gb `XV[Ta\VT_ _Tjf' @a fhV[ T jbe_W beZTa\f`f jbh_W UX Thgb`TgT' K[XeX \f
T `Ta\YXfg gXaWXaVl gb XVbab`\mX VbafV\bhfaXff% gb `T^X T__ cbff\U_X TWTcgTg\baf Ul haVbafV\bhf eXY_Xk eXfcbafX'
@a [h`Ta _\YX jX fXX Vb`c_Xk TWTcgTg\baf fhV[ Tf cXeYbe`\aZ ba T `hf\VT_ \afgeh`Xag Webc UX_bj g[X g[eXf[b_W
j[Xa _XTeaXW' @Y g[X eXdh\f\gX `biX`Xagf jXeX VbafgTag Yeb` ZXaXeTg\ba gb ZXaXeTg\ba g[XeX \f _\gg_X WbhUg g[Tg g[Xl
jbh_W UXVb`X Y\kXW \a g[X ZXe` c_Tf` Ul g[X f_bj cebVXff bY aTgheT_ fX_XVg\ba \Y jX X_\`\aTgX g[X `beX W\eXVg
`Xg[bW Ul \a[Xe\gTaVX bY TVdh\eXW V[TeTVgXef'¨ #QBa\Z[g% *2+*R% @O% @@@'O'/$' CªThgXhe fX cbfX Xafh\gX _T dhXfg\ba WXf
`bWT_\gsf WX fs_XVg\ba WXf WsV\WXhef 3 §C\^X T _TeZX cebcbeg\ba bY g[X ceTVg\VT_ cebU_X`f bY Uhf\aXff _\YX% Tf bY T__ _\YX%
g[\f baX bY fX_XVg\aZ [h`Ta VTcTV\g\Xf Ybe WXT_\aZ j\g[ haYbeXfXXTU_X f\ghTg\baf \aib_iXf cTeTWbk TaW TccTeXag
g[XbeXg\VT_ \`cbff\U\_\gl bY fb_hg\ba'¨ #QBa\Z[g% *2+*R% @O% @@@'O'*,$'
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