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5K W A OQZR D TM DEL_IIRIZCKE PTE DER GYNL-ZSQER OHIKNRNOHER L_AMIFERSEMS KE DYRIQ DE UNIQ KER
YKYL_EMSR DT CAKCTK DER OQNBABIKISYR EMSQEQ DAMR KE RWRSZL_E DE K EMREIGMEL_EMS OTBKIC ** O YSAIS
K TME DER IDYER DNL_IMAMSER DE ONMDNQCES AOTJSQE Rl AQDEMS DE KA OEQFECSIBIKISY RNCIAKE , TM U™ T
REL_BKABKE SEQL_IME K 133%t 0*+,/3/0*+15) 352 ,)3 #2/&%&+,#473 DE GAOKACE *, CaERS EMFIM ONTQ
CNMSQIBTEQ X KE QYAKIREQ PTE MNSQE QEROECSABKE LLA\SQE 7" GACONIV * A FAIS EMSQEQ DAMR RNM CNTQR
DE LASHYLASIPTER OTQER TM $2%#7 7,7—).4%+2) (5 %,"5, ()3 02/&%&+,+473% DNMS K YSTDE
MEVIGE PTE KA CNMMAIRRAMCE DER YKYL_EMSR D AKGZBQE" "7 AIR TME SEKKE IMMNUASINM FACIKE X SEMSEQ X
KYONPTE N/ KNM RaAFFQAMCHIRRAIS DE SNTSER KER SQADISINMR AMCIEMMER ERS!EKKE EM EFFES CNL_OASIBKE
AUEC MNSQE QYGILE RCNKAIQE = - :ETSIEKKE RAKKIEQ AUEC CEQSAIMR RWRSZLER D EMREIGMELEMS -
ONMREIKKYE OAQ DER GYNL.ZSQER ES OAQ DER OHIKNRNOHER DE K YCNKE DT DEQMIEQ RIZCKE ME SEMDQAIS!
EKKE OAR X CNLBASSQE K IMFKTEMCE D TME OHIKNRNOHIE OKTR LLNDEQME ¢ ES OKTR FAUNQABKE X KA DIGMISY
DE KHNL_LE - 8E FATDQAIS!IK OAR KA CNMRIDYQEQ CNLLLE TME IMUARINM DER RCIEMCER EVACSER ’ AT!
DEKX DE KETQ DNLAIME ES CQAIMDQE PT EKKE ME DEUIMS TME OIEQQE DaACHNOOEL_EMS ONTQ OKTRIETQR -
=EKKER RNMS KER PTERSINMR FNQS DIGMER DalMSYQ[S RTQ KERPTEKKER MNTR UNTDQINMR JESEQ TM CNTO D " IK
IL.OAQSIAK EM CNMRIDYQAMS EM OQEL.IEQ KIET KER QAOONQSR DE KEMREIGMEL.EMS DT CAKCTK DER
OQNBABIKISYR AUEC KER SHYNQIER OHIKNRNOHIPTER OTIR RER QYRTKSASR L_NQATV ES EMFIM KA OKACE PT IK
ONTQQAIS SEMIQ DAMR KaEMREIGMEL_EMS OTBKIC ™

6E CAKCTK DER OQNBABIKISYR QEONRE CNL.LE SNTSER KER ATSQER BQAMCHER DER RCIEMCER
L ASHYLASIPTER RTQ CEQSAIMER MNSINMR ABRSQAISER DNMS KA GYMYQASINM DAMR KEMSEMDEL_EMS ERS
KNBJES DER DIROTSER DER OHIKNRNOHER RAMR PTE KETQR DIROTSER OTIRREMS IMFKTEQ EM QIEM RTQ KA
QIGTETQ DER CNMRYPTEMCER PTE KE GYNL.-ZSQE DYDTIS OAQ UNIE DalDEMSISY DE CER MNSINMR
OQILISIUER ™ =EKKER RNMS KER IDYER DE MNL.BQE DaYSEMDTE DE FNQCE DE SEL.OR ES ONTQ EM UEMIQ
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OBNJKQHHF > B I LHKTV" HB LNB I FBN MQB 6B 0>@EB" HB PBN I B AB LNK?>?FHFPV" 1 >FO OBQHB I BIJP A>JO H>
MQ>PNFW I B L>NPFB AB OKJ 1/0 $,+(&$L""+%"™ KY FH PN>FPB ABO >LLHFE>PFKJI0 AQ @>HAQH U ABO MQBOPFKJO
AB LEFHKOKLEFB BP AB BKN>#B" BP AB @B MQB JKQO >LLBHKJO W>FJIPBI>JP LNK?>?RHFPVO ™
=,08/*, 7 "¢ 2530 9>00>H" F1 JB 0°>DFP MQB AQ 0,/1 KQ ABO -"/1'80  ABO GKQBQNO/ A>JO
AQTDEBJO ™ AB HBQN &0-5/""+$& &4-&$1"1",1/ BP PKQPBO @BO BSLNBOOFKJO JB LNVOBJPBJP MQB ABO
PN>JOCKN I >PFKJO FABJPFMQBO AB HFAVB >?0PN>FPB AB GE>J@B0S

3J BOCBP" FH BOP VRFABJP MQB HKJ LBQP >00F I FHBN PKQP VRVJB I BIP 0Q?KNAKJIJIV U ABO GE>J@BO >Q
PRN>DB A QJB HKPBNFB" BJ NBLNVOBJP>JP HBO @E>J@BO L>N HBO JQ I VNKO ABO 2F#HBPO AKJP @BFPB HKPBNFB
0B @K I LKOBS 5 BOP @H>FN MQB @E>@QJ ABO 2FHHBPO BOP HB OFDJB A QJ ANKFP VD>H U H> LKOOBOOFKJ AQ
HKP / BP OF" LKQN NBJANB @B ANKF QJB MQ>JPFV N BOQN>?HB" JKQO HQF SPANFPQKJO QJB R>HBQN
RVJ>HB " FH J'BOP L>0 BKFJO VRFABJP MQB HB ANKFP AB @E>MQB GKQBQN OBN> LNKLKNPFKJJBH >Q
JK 1 2\B AB 2FHBPO MQFH LKOOWAB / MQB OF H"KJ RBQP NBJKJ@BN U PBIPBN HB OKNP" H> R>HBQN RVJISHB AQ
HKP JB LBQP 0B L>NP>DBN BJPNB HBO GKQBQNO" >QPNB I BIP MQ'BJ LNKLKNPFKJ AQ JK I 2\B AB 2FHHBPO AKJP
FHO OKJP NQJFOS 1°BOP >FJOF MQB" A>J0 QJB 0QB@BOOFKJ" HB ANKF A'QJ @KEVNFFBN U QJ K?6BP
FIAFRFOF2HB" ANKFP >?0PN>FP AB 0> J>PQNB" 0B NVOKQP" L>N H'>PPNFPQPFKJI A"QJB R>HBQN RVJI>HB U @BP
K?26BP" A>JO QJB OK N IB A™>NDBJP AKJP H> LNKLKNPFKJ BOP CFSVB L>N HBO PFNBO 0Q@@BOOFCO AQ
@KEVNFPFBNS 7B LHQO OF I LHB ?KJ 0BJO" KQ OF K'KJ RBQP" > /*'0, + -2/& ABO FAV>HEOPBO I WJB U PKQPBO
@BO @KJOVMQBJI@BO" 0>J0 MQ'KJ >FP ?BOKFJ A FIPNKAQRNB H> JKPFKJ AB LNK?>?FHPV" JF AB OQLLKOBN
>RBO 1KJAKNGBP HVRVJIBEBJIP >HV>PKFNB “* OQO@BLPF?HB A'QJB NVLVPFPFKJ FJAVCFJFB" JF' LN
AKJOVMQBJP" AB AV I KJPNBN >Q B KTBJ A QJ HKJID >LL>NBF A*>HDW?NB" ABO NWDHBO OQN HBOMQBHHBO KJ
VP>FP A“>@EKNA >R>JP MQB H'>HDW?NB JB CZP JVB

1°BOP B LKFJP AB RQB OKQO HBMQBH 9>0@>H BIRFOSDB>FP HBO LNFJ@FLBO AQ JKQRB>Q @>HAQH AKJP i
VP>FP HFIRBJIPBQN" BP 0BO L>NKHBO U @B 0QGBP OKJP AFDJIBO A XPNB N>LLKNPVBO PBSPQBHHB I BJP / ] 52F
>JOBLO CKNPQJ> 7.2'1"1& /"'1",+'0 FP> NBLNF I FPQN" QP QPNFMQB HQOKNQ I .2,% (2/& $,*-&1'1 BS>@PB
0B I LBN >00FDJBPQNS = QKA MQFABE BK CKNPFQO N>PFK@FJ>JAK MQ\NBJAQE" MQK BFJQO 18&+1"+%,
FIRBOPFD>NF LKOOFP_ 5ABK NBO E>@PBJIQO BNN>RFP FI@BNP> / JQJ@ >QPB N MQ\ &4-&/'*&+1, NB?BHHO
CQBN>P" N>PFKJFO AK BFJFQ I BCCQDBNB JKJ LKPQFP A8 ;K IS 5< AB 0BO 823/80" L>D$ (*-" VAFS AB
&-&.17§

6QOMQFGF AKJ@ HB @>HAQH ABO @E>J@BO > HB X NB ABDNV A™>?0PN>@PFKJ BP AB @BNPFPQAB MQB
PKQPBO HBO >QPNBO PEVKNFBO I >PEV I >PFMQBO / BP JKQO JB RKTKJO NFBJ MQF LQFOOB ABRBJRN 0QGBP AB
@KJPNKRBNOB BJPNB HB N VP>LETOR@FBJ BP HB DVK NWPNBS 5H JBJ BOP LHQO PKQP U C>F AB IXIB
HKNOMQ KJ FIPNKAQFP HB PBN I B AB -/, #""#')'15" KQ @BHQF ?B>Q@KQL LHQO F I LNKLNB AB -, 00'#")"15 ¢*
8J LBQP" F1 BOP RN>F" AVCFIFN I BVAFSPB 1BJP >RB@ 7>LH>EB ¢ @B MQKJ BJIPBIA LN LNK?>2FHFPV"
@ BOPEUEARNB HB N>LLKNP AQ JK I 2B ABO @E>J@BO C>RKN>?HBO U QJ VRVJB I BIP FI@BNP>FJ >Q JK I 2\B
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30@M KO@WMDIHM ? OH@ <ONL@ H<NOL@ M@ NLIOP@HN MIOF@PT@M" FILMKO IH ?TADHON F< JLI=<=DFONT"
<P@> 2IH?IL>EN ZF@ GINA KO@ HIOM <PIHM 2@ >LIDL@ S F< JLI?0>MIH ?\OH TPTH@G@HN
DH>@LN<DH [ <G &< 2TADHDNDIH IL?DH<OL@ 2@PD@HN <FILM OH@ JLIJIMDIDIH KOODF A<ON ?2TGIHILGL / @N
JIOL >@F< 2 IH? 1L>@N <?GEN >1GGE <QIGE ©" KO@ FILVKO@ F@ HIG=L@ 2@M >C<H>@M A<PIL<=F@N S
OH TPTHAGEHN F @GJIILN@ ?@ =@<0>10J MOL >@FOD ?@M >C<H>@M >ITHNL<DLAM >1GG@ MOF M <BOMM<IN 2@
B<BH@L S OH@ FIN@LD@" <R<HN ... =DFF@NM MOL &%%%!" DF R < OH BL<H? GINA ?@ >LIDL@ KO@
FTPTH@GEHN <LLDP@L<" 10 KO@ F< JLI?0>NDIH 2@ >@N TPTHEGEHN @MN NLUM JL1=<=F@$ - <JJOR<HN
@HMODN@ MOL F@ NCTILUGE ?@ 1@LHIOFD" DF ?TGIHNLG KO@ KO@FKO@ MIDN F@ L<JJILN 2@M >C<H>@M
A<PIL<=F@M 10 >IHNL<DL@M S FTPTH@GE@HN DH>@LN<DH" MD F IH LTJUN@ OH BL<H? HIG=L@ 2@ AIDM
FTIL@OP@ 2?0 MILN" DF ?@PD@HN NLUM JL1=<=F@ KO@ F TPTH@G@HN KOD LTOHDN F@ JFOM 2@ >C<H>@M M@
L@JIL1?00L< JFOM MIOP@HN" @GN GVG@ KO@ F@ L<JJILN @HNL@ FAM HIG=L@M ?@ AIDM KOOF <LLDP@L< @N
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G ATZUSTY INGSMK JK WKMOXYIKE 00 XZOY ZS UNSIOUK JK JWTOY 10GXXVZK GZ ED:: Xoal(ky 2S
[KINGE 1K XZPKY4 Q GINOIOK LTSIGRKSYG) J BISKXY ATZRKY e <G YN THK JZ NGXGHI KXVSKQK S K UGH
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K ITSITZIX JK =GNl 3GHHZY KY SKTIMKX SZNHGZJ¢ (K B RISCOIK JaNOXTOIK JZ 160120 JKX
UITHGHOV X JK (h6O6BBH 2S [KIG “MGKRKSY (K QWK JK <TNGISK SOXITSE #+;;3-+
8:7,+, 350 36 <2/ W61312<5/6< @INSIKITS CSILKINOT @UKXXE /. .# VZO WKUIKSJ KY 3 [KOTUUK JKX
0J™KX XKRHIGHOKXs

CSK MY JK INGSIK KXY ZSK “MGYOY™ JK JUTOY KY JK e [GUKZI [ SG)K Ft 4K UGHGMIGUNK XKIIG
HKUNOX JGSX ZS JKX INGUOVHKX (KX UQZX THOMOSGZN JK (%287;%376% (K INGUIWK D GZVZK) TS XK
WKUTWYKWGH 4K STZ[KGZ UTOSY JK [ZK KX UIXKSY™ “MGQKRKSY UGH <GIITON 1*:+3B¢ Uk "&($"&)"
VZ0 XZO[GOY UKZVShYHK =TOWK 157-<:36/ 70 -2+6-/;# Ut )" KY KX TIG[GZ\ JK ATSITUIKYE QKXVZKOX
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e RGIIN™ G GITONK F = +2B5+39=/; /< )-3/6-/; &=5+36/; "+. 1(&&("# Ut +$(/}
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IKRUQGIKRKSY JhK\UNKXXOTSX UQZX GSI0KSSKX# e ~ [ SKRKSY LTWZ0Y F# TZ ~ [ SKRKSY ITSYOSMKSY}
ATZWSTY G THYKSZ XG QUIKSIK KS SWTOY KS * . (%
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>@=3239:8G @ \S\ K@ RNTQBD CD S@MS C \PTHUNPTDR PTD I @U@HR DT C@ANQC KHMSDMSHNM CD K \UHSDQ
SNTS Z E@HSt ONTQ M DLLOKNXDQ# RDKNM KDR B@R# PTD KDR DWOQDRRHNMR CD 482<46A DS CD >=AA939:98G
9D LNS ONRRHAHKHS\ DRS TSHKHR\ 0@Q C 2KDL.ADQS 9@OK@BD @T RDMR OGXRHPTD RTHU@MS 3DQMNTKKH DS
7 TXFDMR# PTD 4NTQMNS EHMHQ@ O@Q @CNOSDQ DM KD OQ\BHR@MS Z R@ E@[NM C@MR K , D>=A%B9=<h Q@BONHW
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C@U@MS@FD DMBNQD C@MR K , D>=A%B9=<# Oh , (
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PT TMD UDQRENM \CTKBNQ\D C@MR RNM O@2%8G¢ O% , *$,+4 8 MD RDLLAKD O@R PTD ANTQMNS @45 OQHR K@
ODHMD CD RD QDONQSDQ Z k NQHFHM@K! 8k RD BNMSDMSD HBH CD BQHSHPTDQ K@ UDQRHNM CD O@BQNHW PTH RTHS
7TLD CD OQJR !=>$ 4% 1# NNSD )/"# DM HMS\FQBMS ANM FQ\ L@k FQ\ BDQS@HMR O@RR@FDR CD
ANMCNQBDS: <NTQ TMD CHRBTRRANM CD K@ SG\NQHD CD 4NMCNQBDS NM UDQQ@ M@STQDKKDL.DMS 3QT
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M ODTS C\IZ MNSDQ PTD 4NMCNQBDS MD _ C\EHMHS ~ OGR K@ OQNA@AHHS\ BNLLLLD _ KD LNSHE CD
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CHS ANTQMNS HBH DM RTHU@MS O@BONHW 9@ C\EHMHSHNM CD K@ OQNAGAHKHS\ BNLLD LNSHE CD BQNHQD RD
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- 0=3239:98G 56A -C76 3 6<8A B # <@QHRt 3@BGDKHDQE * )~ BD PTH @ ADGTBNTO MTH Z RNM SQ@HS\ K TM
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NPM@?@GJR[ K ?RF[K?RGOSCHKKMRGD BC APMGPC LbCQR N?Q GLAMKIN?RG@IC ?TCA QML [NGQR[ KMIMEGC
F?@GRSCIICE

3¢ LCRR N?Q SL 2USMKC AFCW 3MLBMPACK K?6Q SL ~ P6QOSC a AMLQCLR B?LQ SLC
AGPAMLQR?LAC N?PRGASIENPCE 3 CL CQR SL$ NCSRKJRPCS AFCW 2SDDML !-. %)%t LMRC */§ =="$ BMLR
3MLBMPACR QC B[K?POSC !~ )2 LMRC ))$ 45QAMSPQ NP[JGKGL2GPCS N& - ( CR QSET?LRCQ"S 3 CL CQR
SL [E?JCKCLR AFCH O?APMGU 1#0$)255 Ni "4/ CR , %, +" OSC 3MSPLMR QS GA% 9? QSERC CQR B 26ICSPQ
AMLDMPKC 2S 460AMSPQ NP[JGKGL?6PC BC SMLBMPACR IN& ."$ 0S6 SRGJGQC CL CDOCR JC RF[MPAKC BC
2CPLMSIG BC J? D2ZML 6LBEOS[C N?P 3MSPLMR:

M* 9X CLAMPC AC LCQR N?Q SLC ~ [TG6BCLAC a AFCW 3MLBMPACR K?6Q SLC NPMNMQGRGML 132
RPMGQENKCS 46QAMSPQ NP[JGKEL?GPCS N& -"$ OS 6J Q 7EGR BC B[KMLRPCP X N?PRGP B ?SRPCQ NPMNMQGRGMLQ
CR B SL NPGLAGNCS J? ACPRGRSBC L[C BC J? NCPK?LCLAC BC LMQ QCLQ?RGMLQE

): BSKMSP AMSPLMRECL X BMS@IC BIRCLACS J2 AJ?PR[ 2JE[@PSOSC CR N[B?EMEGOSC BC 9?APMGU
IK200S?LR QML MN?AGR[ [NSQR[KMIMEGOSCE 7J Qb?EGR JX BbSL CUCKNIC N?PKG Bb?SRPCQ BS AJ20060SC
N?P?BMUC N[B?EMESOSCS BMLR 2MSP@?16 D23 EPECD X ;20A) 0 ™ SPYAC 2S NPCQRGEC BbSLC J2LESC
SLAMKN?P?@ICS 3 20A) 2PPETC X AP[CP JbGIISQEML BC J2 N?PD2GRC AJPPR[4 & 14*5+" ,21 &7()12-)0" &°1
+$2(5+$2)/3"L LMSTCIC [BiS ;?P608 GCPKPLLS */-*$ Ni ("+$ LMRC ##"% 82LR B[HX MNNMQ?GR J?
AJ?PR[ BGOASPQSTC !IMESOSC" X J? AJ?PR[ GLASHETC !CORF[RGOSCS CRS GPMLGQ?LR QSP ACRRC QCAMLBC
DMPK.CS GLBSOS?ER OSC ™ @ECL BCQ JTPCQ ?SP2GCLR [R[ @C?SAMSN NISQ AJ26PQ QbGJQ Lb?T?6CLR N2Q
TMSIS JRPC Q6 AJ26PQ & 1 10)2)/3" &” *$ 0$)1-, .30"$ NP[D?AC X J? C [BGRGML"%

)~ 3 COR NP[AGQ[K.CLR JC NPM@INKC OSC Q CQR NMQ[ SMLBMPACR 10SCJIC CQR 37 L2RSPC BS KMRED OSC
LMSQ ?TMLQ BC APMGPC OS SL [T[LCKCLR BC DMPRC NPM@?@GIR[ T2 QC NPMBSGPC 1" CR ACJSE 0S6 PCRICLR
J2RCLAGML BC 3MSPLMR: <SP AMSRCQ ACQ OSCOREMLQS TMGP 2PS  3P[NCJS -. %)2 LWRC ))b

)- 3MLBMPACR LC BGR PECL BC RCJS A COR 9?APMGU 0SG JC BR 1#0$)25 Ni )," QSCT?LR 6SKC 0SG)
AGRC K260 OSC 3MLBMPACR LC AGRC N?Qk 92 OSCQRGML BC Q?TMGP Q6 JC QVQR\KC BC 3MLBMPACR B[PCTC
MS LML BC ACJS6 BC 6SKC$ CQR B 26JJCSPQ CLAMPC ?ARSCJICK.CLR J M@HCR BC BGQASQQEMLQ&

3MLBMPACR ?BKCR @CL AMKKC NPCKGCP NPGLAGNC BC AMLL?G6QQ?LAC J? NCPK?LCLAC BC LMQ
QCLQ?RGMLQ 0 Q6 RCJ DGR ? RMSHMSPQ QSETG RCJ ?SRPCS Q6 AC BCPLGCP QC NPMBSER LMSQ QMKIKCQ NMPRLQ X
APMGPC OSC JC NPCKGCP QSPTGCLBP? @GCLRME = 26Q 6J L ?BKCR N?Q NMSP ?SR?LR$ Q?LQ NPCSTCS OS SL
[TI[LCKCLR OSG P[SLGR NJSQ BC AF?LACQ BC QML AR[ CQR NJSQ AP[BG@JC OS SL ?SRPC OS6 QCP?6R KMGLQ

)8=:7&5 #520<:8749=2 1C(4;<84:2 12; +:8/ ./1k@; 2< 12 5. ,<.<4;49=2! *520<:8740 )8=:7.538:
(4;<8:7 83 +:8/./66K? . T1 ,<.<4;d0; —85# TA$ *8>26/:21*8>26/2: $""'%
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@HV@H? ?2VGIHNLAL <O >IHNL<DL@ >IGGEHN >@W@ MILNG 2@ >LV?D=DFDN\V M@ L<GWH@ <O JL@GDAL
JLOH>DJ@ ? IHN DF M <BDNt O@ H @WN J<M J<L>@ KO OH VPVHA@GEHN @WN JL1=<=F@ KO OF R < F0@O 2@ >LI0L@
@H MIH <LLDPV@# >@F< H<OL<DN ? <DFF@OLM <O>OH M@HM JODMKO@ F< JLI=<=DFONV @WN OH@ AD>NDIH
<=ML<ON@ 10 OH@ >IHP@HNDIHY O @M J<L>@ KO@ HIOM >LIRIHM <P@> >@LNNO?@ KO OH VPVHE@GEHN KOD
H@ M@W E<G<IM 2VGEHWD P< M@ JLI?00L@ @H>ILE 'F< A<G@AOM@ >THMN<H>@ 2@M FIDM H<NOL@FF@M 10
HINLG >LIR<H>@ @H F@QIMN@H>@ 2@ HINL@ >ILIM @N 20 FAPEL ?0 MIF@F ?@G<DH"# @N J<L>@ KO@ F<
NCVILD® G<NCVG<NKO@ 2@M JLI=<=DFNVM¢ HINNGGEHN F< 2 ISNLOH@ 20M JLI=<=DFONVM # /.23"1*. 1%
?IHHE T F< JLI?0>DIH ? OH N@F VPVHAGEHN OH@ DGG@HME JL1=<=0FNV# KO @H L@NIOL HIOM >LIRIHM
KO OH VPVH@G@HN KOD < OH@ DGG@HMA@ JLI=<=DFNV P< M@ JLI?00L@ @AA@>NOP@GEHN @N J<L MODN@ KO@
F<NCVILD@ ?@M JLI=<=DFDN\VM < KO@FKO@ >CIM@ T PIDL <P@> F< >LIR<H>@ @H ?@M VPVHAG@HNM AONOLM @N
?1H> @H F< >1H?00N@ 2@ F< PD@%

40 VRMWGE 2@ 4<>LI10Q @MV JFOM MDGJF@# JFOM JV?<BIBDKO@ G<IM M<HM ?10N@ JFOM
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BL<H?# < KO@FKO@ >CIM@ T PIIL <P@> F@ MRMWGE 2@ HIM SLIR<H>@M# @N>% 6H >THUIN KO@ OTOLHIN
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OLVIEF ./ w3 HING ((k
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JNHG G? I?NI I;L ?G LHKICK" E? =2K=E? L? K?0?KF? IHNDHNKL S NG FHF?GIl HN S NG ;NIK?$ 8HNK
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LN==?LLCO?F?GII" LNK E? NKVL EHGA I?KF?" 6+$ E; GHKFNE? >?L I1KH<;<CECHUL $ O/34(2t/2:§ 5? B;L;K>
G ; IENL ;EHKL > ?PCLI?G=? IBQLCIN? > ;CEE?NKL KC?G G ; OK;CF?Gl > ?PCLI?G=? ?G LHC!" =? G 7L IN?
E; LNCI? >? GHL L?GL;NCHGLS \ I;KICK >? ES" INHG LHCH 2HG>HK=2 HN 2HNKGHI" ?G NICECL; Gl E?
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=B?R 2HNKGHI =HFF? =B?R 2HG>HK=2l 2l 8;L=;E INC K;NCHG;ECL?Gll E; =HG>NQ? >? E; OC? ?G
LCIN;HCHG > CG="KNICIN>?$

C 55 =5 ICHG 2L IKKU? >? 53=KHIP #2$+8 15 +1 INC =012 2G GHI? 133$+3 0*+,/3/0*+15(3 352 ,$
02/%S%+,+488 4E L ;A0 >? E; IK;>N=ICHG 8K;GT;CL? &,*=" ! >7L ""*+/3/0%:8$, 13373 &/.8(2.+4.)
*5-$. 5.7(23$."+.) SHGK?L" &,)-" L?2=IHG O4 Y 78 IKH<;<CEIQ Z' IN? 5;=KHP K?=HIC?
LHNO?GH FHI'S FHIS OHCK 1. 1594( 352 , (4(. " (= (.4 *5=$+. IK;>N=ICHG ;GGHIU? >? 0% 5AHQ"
8:KIL" ON<CK" &.)," 1$ &%)$

Y 2HNKGHI DNA? <C?G / E; WBUHKE? >? E; IKH<;<CEWU >? 5;=KHCP Y G? L?F<E? I;L WKVL
ENFCG?NL? Z" 2G SUNCH >? Y L; =E;KWU Z§ 7G =HGTHCI =E;CK?F2Gl EC>U? >? Y =B;G=? Z" HG =HGTHC
=E;CK?F2GI EC>U? >? Y TKH<; <CECHU#FHICE >? =KHCK? Z§ 57 EC?G 2GIK? E?L >?NP 2L ;LLNKU 1;K NG
Y FU=;GLF? (G?PIEC=;<E? >? E; G;lIINK? Z L?EHG 3NF?" =? INC K?0C?GH S G? KC?G >CK?§ 2HG>HK=2II"
THNK L; 15KN" 5 80CKIF2K; 0" L?EHG 5 ;=KHCP" IN? IHNI >UKCO? > NG L?NE Y @;C Z" GHIK? =KHQ;G=? ?G E;
=HGLI;G=7 >?L EHCL G;UNK?EE?L" INC KULNEN? >? E; 17KF;G?G=? >? GHL L?GL;ICHGL E? LHE?CE L ?Li
IHNDHNKL E?0U" GHNL =KHQHGL >HG= JINCE L? EVO?K; ?G=HK?!§ &;(L 5;=KHCP G? IKU=CL? I;L E?
K;CLHGG?F2Gl >? 2HG>HK=2II" =? INC K?0C?GH S >(K? IN? 2HG>HK=2Il 1?7GL? INCE Q ; C>?GICIU ?GIK?
=B;G=7 2 FHIC@ >? =KHCK? 2 IN? 1;K =HGLUIN?GH GHNL =KHQHGL ;NP IKHIHLCCHGL IKH<;<CECLU?L
1;KE? =;E=NE >?L =B;G="L 2 KU=CIKHIN? 2GS
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>0UT LF @@" SJJDLF RFPRENERB LB DRITIQUF EF 20URNOT" QUF EU RFSTF E OLFMCFRT FT 20NEORDFT
BVBJFNT E\KZ MJSF FN BVBNT . SJ LON E\GINJT LB PROCBCILIT\ Z PBRTIR EFS DBS \HBLFMFNT POSSICLFS"
OU QUF LON POSTULF TFLS' DOMMFNT DONDLURF" SBNS DFRDLF VIDJFUW' QU UN \VANFMFNT EF HRBNEF
PROCBCILIT\ FST PIXSIQUFMFNT DFRTBIN OU MORBLFMFNT DFRTBIN' FT LF @@" SJJDLF BCBNEONNFRB
OGGIDIFLLFMFNT LF DONDFPT EF a DIBNDF b DON[U DOMMF UNF BCSTRBDTION TR\F EFS DBS \HBLFMFNT
POSSICLFS EFS KFUW EF IBSBRES 8B PROCBCILIT\ MBTINMBTIQUF FST UNF a MFSURF b POSJTIVF EF
MBSSF TOTBLF UN" FLLF NdB NUL CFSOIN EF LB GJDTION EFS DBS \HBLFMFNT POSSICLFS POUR FWJSTFR"
MAMF SJ FLLF SF PENSF N SFDRFT! EF LB SORTF$ 2F QUJ" ON LF SBJT" N BM\LIORF FN RIFN LB SITUBTION
BU PLBN P\EBHOHJQUF" DOMMF BU PLBN P1JLOSOP1JQUF$ GFURFUSFMFNT' NOUS PRADISF 20URNOT"
TOUT DFLB NBGGFDTF PBS LB TINORIF MBTINMBTIQUF FLLF#MAMF' QUJ TRBVBILLF SUR EFS DIBNDFS
BCSTRBITFS' NJ MAMF" FT DFST PLUS \TRBNHF" SFS BPPLIDBTIONS' DOMMF ON PFUT LF DONSTBTFR FN LFS
FWBMINBNTS 8B TINORIF DLBSSIQUF RFLJVF EF LB 7)0843 57)%6:- QUJ BSSUMF SFS \VFNTUFLLFS
DONTRBEJDTIONS TINORIQUFS' POURVU QU FLLFS SOJFNT VRBIMFNT PRBTIQUFSS 90US SOMMFS FN &, *, FT
LON NB PBS FNDORF MJS FN EOUTF RBEJDBLFMFNT L BPPLIDBCILI\ MAMF EU DBLDUL EFS DIBNDFS Z
QUOJ QUF DF SOJTS 20MMFNT UNF TINORJF BUSSJ PFU GONE\F POURRBJTHFLLF S BPPLIQUFR / 20MMFNT
EFS BPPLIDBTIONS SJ EOUTFUSFS POURRBJFNTEFLLFS VBLIEFR LB TINORIF /

QOTONS QUF L *'<54805043 TRBJTF BU DIBPJTRF ? EF LB a VBLFUR VANBLF EFS DIBNDFS b" UN TITMF
QUJ SFRB NOTBMMFNT MJS FN BVBNT PBR LORFL BU E\CUT EU @@" SIJOLF" F$ Hs ()1-:7 57)%6:- -9
5/014845/0- , -8 574*)*0109>8 45 +09 NOTF 77$ 4T LdON SBJT QUF 20URNOT LUJMAMF E\VFLOPPFRB DF
TITMF EBNS SFS OUVRBHFS SUDDFSSIGS KUSQUABU EFRNJFR %)9>70)1082- =2 2" P§&,)#&,*" O_ LF
PBRBEOWF EF ;\TFRSCOURH TROUVF SB SOLUTION PRBTIQUF EBNS LIMPOSSICILIT\ QUAL X BURBJT EF
TROUVFR UN DLIFNT BSSFY GOU POUR R\HLFR LF PRI EU CILLFT PLUS QUF EF RBISON" LF DOURS EF DF
EFRNJFR SO\TBCLISSBNT BU HR\ EU MBRDINS 4N RFVBNDIF" 20URNOT NGUTILISF PLUS LB LODUTION
a RBISON PRBTIQUF b QUJ POURRBJT INTFRG\RFR MBLFNDONTRFUSFMFNT BVFD SB PROPRF TINORJF EF LB
RBISON EFS DIOSFSS 9OTONS QUF LF RFDOURS Z LB RBISON PRBTIQUF FST RFLBTIVFMFNT DOURBNT Z LB GIN
EU @277 SIJDLF FT BU ENCUT EU @7@” SJJDLF" DIFY LFS JENOLOHUFSS = N VFRRB PBR FWFMPLF 2BCBNJS"
1D -7 - +-T09:,- ,- 1) 2>,-+03- ;BRIS" SIRMIN SJEOT" &+-*" P§ (%" &&*#8&+" QUI RFDOURT Z
LB NOTION EF a DFRTJTUEFS PRBTIQUFS b EONT JL 6BUT SF DONTFNTFR POUR LFS DIOSFS EF LB VJF" MBS
QUJ EOUTF GORT QUJUN DBLDUL EFS PROCBCILIT\S SOJT POSSICLF OU N\DFSSBIRF EBNS DF DBS' 0*0,$
P$ &((5 OOTONS DFPFNEBNT QUF 2BCBNJS' MAMF SdiL NGFN GBJT HUJRF USBHF POUR LUXMAMF"
BGGJRMF NF PBS RFKFTFR ) 570470 LdBPPLIDBTION EU DBLDUL EFS PROCBCILIT\S EF 20NEORDFT FT 8BPLBDF
BUW a QUFSTIONS FT BUW \VANFMFNTS MORBUW b" F$ H§ *)554798 ,: 5/=806:- -§ ,: 247)1 ,-
10/422-""F\E§' * VOLS' ; BRIS" 2RBPFLFT" &, %)" VOLS &" PR\GBDF" P§ WIK!S$

20URNOT POURRBJT BVOR FU DONNBJSSBNDF EU LIVRF EF 3§ GBRILFX" &*8-7;)%0438 43 %)3 $08
#7)2- $08 1:9= )3, BI8 ""<5-+9)%438" * VOL SONEON" &+(-" TRBEUDTION GRBN[BISF EF <$ O$
=IDBRE" BN @ C &,%"" TOMF 77" SFDTION 77" P$ &)& . a OUDUN SDFPTIQUF NF SFRB" EBNS LF GBJT" BSSFY

)8=:7&5 @520<:8749=2 1C(4;<84:2 12; +:8/ . /8k@; 2<125. ,<.<4;49=2! "520<:8740 )8=:7.5 38:
(4;<8:? 83 +:8/./16K? [ T1 ,<.&;d0; —85# TA$ *8>26/:21*8>26/2: $""'%



i

ABSURDE POUR APPLIQUER * Z &" LORSQUE LA DOCTRINE DES CHANCES D\TERMINE LA PROBABILIT\ \GALE DE
CHAQUE C T\" ET LdON PEUT PAR CONS\QUENT ASSURER QUdIL DONNE" AU MOINS" UN ASSENTIMENT
PRATIQUE Z LA DOCTRINE DES CHANCESS ¢ OELA" TOUTEFOIS" PARA T ASSEY DOUTEUWS ;UR LES LIENS ENTRE
AARTLEX" 4UME" ET 70IVRE ON VERRA LE LIVRE DE 6$ 1ASTON" **1)880+)1 ®74*)*0109%< 03 9/-
#310./92-39 9RINCETON <NIVERSITX 9RESS" &,++§ GACROIW NE CITE JAMAIS 4ARTLEX" OONDORCET NON
PLUSS 90UR SA PART" = OXER#OOLLARD CONSID]RE QUE LE b SXNCR\TISME ¢ PHILOSOPHIQUE DE 6APLACE
EST UN M\LANGE DE 60CKE" GEIBNIY" - EID" OONDORCET" AVEC UNE PR\F\RENCE POUR 4ARTLEX ET LES
PHXSIOLOGUES" CF$ %-8 $7).2-398 = /014845/06:-8 ,- (4<-7 ""411)7, /3% ;CHIMBERG \D§" 9ARIS"
3§ ZLCAN" &, & (19

)% BE SENSUALISME NE FONDANT EN RIEN LE CALCUL DES CHANCES' CE DERNIER DONT LA VALEUR
PRATIQUE EST HORS DE DOUTE" N EN D\PEND DONC EN AUCUNE FA[ON ET IL N X A PAS LIEU DE CRAINDRE
QU IL PORTE ATTEINTE Z LA DIGNIT\ DE LHOMME NI Z LA SAINE PHILOSOPHIE" PROMPTE Z D\NONCER
LAIMMORALIT\ FONDAMENTALE DU SICLE PHILOSOPHIQUE PR\C\DENT" Z LAEWEMPLE DE - OXER#OOLLARD"
PREMIER TITULAIRE DE LA CHAIRE DE PHILOSOPHIE CR\\E EN &+%, Z LA ;ORBONNE" QUI SAINTERROGE -
b 6A MORALE DE LA SENSATION NdESTHELLE PAS TOUTE DANS LE PRINCIPE ABJECT DES INT\RTS
SENSIBLES . c" b 2ST#HCE DANS LA SENSATION" QUAEST TRAC\E LA R]GLE \TERNELLE DES DROITS ET DES
DEVOIRS . c§ =OIR Z CE SUJET /$ ; CHIMBERG" 45! +0% NOTE PR\C\DENTES

)" 1ANS L #;5480043" OOURNOT CONCLUT AU CONTRAIRE QUE LORSQUE LE NOMBRE DES \PREUVES EST
PEU CONSID\RABLE" b LES FORMULES DONN\ES COMMUN\MENT POUR L \VALUATION DES PROBABILIT\S )
5489-70470 DEVIENNENT ILLUSOIRES ¢ P$ "++!" CE QUI LE CONDUIT b Z ENVISAGER LA DOCTRINE DES
PROBABILIT\S ) 5489-70470 TOUT AUTREMENT QUE NE LONT FAIT DES HOMMES JUSTEMENT C\L]BRES c
P$ *1" CE Z QUOI IL AVOUE ATTACHER UN CERTAIN PRIW" P§ )!$

)C9REMITRE MENTION DE LA N\CESSIT\ DE LA b CRITIQUE PHILOSOPHIQUE c DANS LES APPLICATIONS
DU CALCUL DES CHANCESS O EST LZ LE BUT PRINCIPAL DE L #;54809043" SOUMETTRE LE CALCUL ABSTRAIT DES
CHANCES Z UNE CRITIQUE PHILOSOPHIQUE ASSEY FINE POUR L\GITIMER SES APPLICATIONS AU MONDE R\EL"
VOIR #;54809043" D\BUT DU CHAPITRE 5=" P$ *(§ <N TH]JME R\SOLUMENT MODERNE" EN REMPLA[ANT
b CRITIQUE PHILOSOPHIQUE ¢ PAR b M\THODOLOGIE STATISTIQUE c$

2 17]S &+"+" OOURNOT EST DONC PARTISAN DES TH]SES VITALISTES QU IL SOUTIENDRA CONSTAMMENT
JUSQUIZ &)9=70)1082-" 80 =" P$ *( - b PLUS LES OBSERVATIONS SE PR\CISENT SCIENTIFIQUEMENT" PLUS
ON EST PORT\ Z CROIRE QUE CE SONT BIEN DEUW MONDES DIFF\RENTS >LE MONDE PHXSIQUE ET LE MONDE
DE LA VIE?" AXANT LEURS LOIS PROPRES" SANS QUE LON PUISSE CONCEVOIR LE PASSAGE DE LUN Z L AUTRE
PAR VOIE DE D\VELOPPEMENT GRADUEL ET DE PROGR]S CONTINUS ¢
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" 8ANJGBD /  00$) -()*,0,-().2" 02/ **0 -/,%$%))160 N§ (“#(( CD JYCHRHML 2MSPEMHQ!S
3MSPLMR GCMINRD HBH JD ~ CYRDPKHLHQKD JONJ@BHDL FYLYP@MQY " JDQ JMHQ CD J@ LGRSPD @FHQQDLR
QSHT@LR CDQ PANNMPRQ EHUDQ DR BMLORGLRQ" CZQ JMPQ OS™ML JDSP JGHQQD JD RDKINQ CD QD ~ CYNIMVDP _§
3 DQR JD B@Q CS RASU CD K@QBSIHLHRY OSH LD CYNDLC OSD CDQ JMHQ AHMIMFHOSDQ" GHLQH OSD JD NPYBHQD
3MSPLMR ISQRD @NPZQ" LVRD QSHT@LADS

>* 8 DUDKNID CS RASU CD K@QBSHLIRY DQR RPGHRY N@P S@BPMKU N§ &, (! OSH DL EGH J GHORMPHOSDS
=DIML 3MSPLMR" D R@SU CD K@QBSHLIRY YAGLR CYRDPKHLY GAQMISIKDLR N@P JDQ IMH) AHMIMFHOSDQ" JD
B@JBSJ CDQ NPMAGAHIRYQ NDSR JD QHRSDP RPZQ NPYBHQYIKDLR' @S TS CMAQDPT@RHMLQ LMKAPDSQDQ" @TDB
SLD FPOLCD NPMAGAHIRY B@JBSIYD N@P S@NJABD @TDB ,* BGHEEPDQ QHFLHEHBGRHEQ!S SMSPLMR RPGHRD
BDRRD OSDQRHML C@LQ CD NJSQ FPELCQ CYRGHIQ CALQ J 4-,0)1),+" N§ &.*#%)$ 7J DQR @IMPQ KMHLQ
MNRHIKHQRD QSP J@ NPYBHOHML DR J@ BMLQRGLBD CDQ JMHQ OSH PYFHQQDLR JDQ NGYLMKZLDQ CD J@ L@RSPD
MPF@LHOSDS

3MKKD ML Q@H" JD R@SU CD K@QBSIHLERY" BMLIMHLRDKDLR @TDB JD PANNMPR CD J@ NMNSJGRIML @SU
L@HOQGLBDQ CDQ @CKHLHQRPGRDSPQHOATALRY" QMSKH X J@ RGYMPHD @L@IVAHOSD CDQ NPMAGAHIRYQ CD
8@NJGBD" QMLR JDQ DKAJZKDQ DR JDQ KMCZIDQ CD J@ LMSTDID QRGRHQROSD" OSD J°1BACYKHD CDQ
0BHDLBDQ DLRDLC DLBMSP@FDP DR CYTDIMNNDP' N@P JD KMVDL CS NPHU OMLRVML CD QRGRHQRHOSDS = L
PDIHP@ X BD QSIDR JD NPMFP@K KD CD BD ;PHU" JS N@P GMSPHDP X J° LBACYKHD CDQ QBHDLBDQ" JMPQ CD Q@
QYGLBD CS * IQLTHDP &-&-" ;> TLQRRSK' >7" N§ **#"* 1" OSH NPYBHQD / ~ 8DQ PHBGDQQDQ C"SL WR@R"
0@ NVMNSJGRHML" JDQ SQBFDQ NSAJMBQ' JDQ @PRQ" DLEHL NPDQOSD RMSQ JDQ MAIDRQ OSD J@ QRERHQRHOSD
BMLQSCZPD DR OS'DID CYBPR X SLD BDPRGHLD YNMOSD' NDSTDLR QSA# CDQ BGOLFDKDLRQ RPZQ
ODLQYAIDQ C@LQ JHLRDPT@MD CD OSDJOSDQ @LLYDQ" DL QMPRD OS'HJ N@P@\RP@H LYBDQQ@HPD CD
PDLMSTDIDP Q@LQ BDQQD JDQ NPDKHZPDQ PDBGDPBGDQ 0 K@HQ ML CMH E@HPD X BD QSIDR SLD PDK@POSD
HIKKNMPRGLRDS 8@ NISN@PR CD BDQ YJYKDLRQ T@PHBAIDQ BMLODPTDLR DLRPD DSU SLD PDIGRHML OSD
JDUNYPHDLBD E@HR BMLL@WPD" DR OSH QSAQHQRD AMSIMSPQ MS CS KMHLQ NDLC@LR SL JENQ CD RDKNQ
BMLQHCYPGAIDS _ =SP JDQ NPHU OMLRVML CD QRGRHORHOSD CD &-&. X &-(&" ML TDPP@ J'YASCD CD 58
2PHAL" ~ 8D NPHU OMLRVML CD J° 1LBACYKHD PMV@ID CDQ QBHDLBDQ NDLCALR J@ <DQROSPARHML " 132"
& "5+1(70" &&" &..&!"N§ "%, #" (+18

40LQ JD K[KD RDKNQ" DR ML JD CDTHLD X J@ JDBRSPD CD J@ EAL CD J@ BHRGR4ML NPYBYCDLRD" ML
BMKKDLBD X CMSRDP QYPHDSQDKDLR CD J@ BMLQRGLBD @AQMISD MS PDJGRHTD CDQ ~ PNNMPRQ _ KHQ DL
@TALR N@P JO QRARHORHOSD" LMR@KIKDLR JD PANNMPR CD J@ NMNSJGRIML @SU L@HQQALBDY" DR' CS K[KD
BMSN" J@ ~ PDK@POSD EMLC@KDLAGID _ OSH CDTHDLR' NJSQ JMHL" CALQ JD NPMF@IKKD CMLR K Q" @FH"
JSL CDQ ~ NPHLBHNDQ _ EMLCGRDSPQ CD J@ QRGRHQRHOSD" DQR OSDJOSD NDS KH)D DL CMSRD"
N@PRBSIHZPDIKDLR CALQ J'MPCPD KMP@)' K@HQ @SQOH CALQ J'MPCPD NGVQHOSD" @TDB JDQ BPHHOSDQ CD
JSLEEMPKHQKD N@P JDQ RPOLQEMPKKHOKDQ Q@TELRQ" DR QVIKYAPHOSDKDLR JD PDIDR HLCHFLY CDQ
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\GXOGZOUTY GTGXINOWLKY JK IKY YUOSJOYGTZ IUTYIGTIKY YIGIOYIOWLKY VGX RKY JbIKXSOTOYSKY
DOUSVNGTZY% 3 KY TUTYIGTZKY JK RG YZGIYZW[K YUTZ ZXUV TUTYZGTZKY UL TK RK YUTZ VGY GYYK ™} 4K
YUXK WLUT GYYOYZK JGTY RKY GTTKY ™.)& a RG LUOY a AG TGOYYGTIK J[ W[KIKRKZOYSK JUTZ UT YGUZ
RJOSVUXIGTIK KZ RG VUYZDXOZo# KZ a RG XKSOYK KT IG[YKE YUL\KTZ XGIONGRK# JK RG YZGZOYZOW[K JGTY YUT
KTYKSHRKS 3G YZGIYIW[K KYZ XUV GI[ROK KZ ZXUV NGeK VULX YK Jb\KRUVVKX YKXKOTKSKTZ G[ pop®
YOCIRK# KZ UXTUZE WD IXOZOWLK YO OTZKRROMKS SKTZ KY KA Y JK JONUZUT JKY YZGZOYZOIOKTY K2 RKY
OTZKXJ0ZY JUMSGIWLKY JKY TULNKG [ VUYOZNOYZKYE TK YKXG R[ KZ GVVXb10b TO JKY [TY T0 JKY GLXKY4
3KY W[KYZOUTY UTZ bZb LUXZ HOKT 2(GOZbKY VGX @% <h @IMRKXE :FC LGQRMPV MD ORPRQRGAQ" :FC
AC20SPCKCLR M) ;LACPRGLAV @COMPC $*## 3GSHIIMKE ANK 2KRQTGV 2XKYY UL 8GX\GXJ
BTONKXYOL  PXKYY# "/.,# KI OR2RQRGAQ ML RFC :?@IC" =FC LGQRVPV MD OR?RQRA?J —MLACNRQ 2LB
ACRFMBQ 3GSHI0IMKE 8GXNGKI BTONKXYDZ 2XKYY# *///# KI Ak <<h PUXIKX¢ = FC 860C M) ORPRGQRGA?]
SFGLIGLE $)%#IS*## 2X0TIKIUTE 200TIKIUT BTONKKYOL 2XKYYE /. ,# KI =PSQR 6L SSK@CPQ" -FC
7SPQSR M) G@HCABTRY GL 9AGCLAC ?LB 7S@IA 36C G@BY *//+ >T \KXXG MGRKSKTZ 1%
AKYXUYOCKKYE 32 NMJGRGOSC BCQ EP?LBQ LMK@PCQ" LGQRMGPC BC J? P2GQML QRPRQREOSC 26X0V¢ ;6
ABIULNKXIKE *//)¢ (8884 Sk 2X06T¢ 3?2 KCQSPC BC J[.R2R+ , BKGLEQRP?ACSPQ CR OXMKYRPCQ ?S
—<2® QBYAIC 2GXOV# LRHOTS<<OINKRE *//* KI Ab <GXIT 'JON"# , PERFKXRSOSC NMJGRGOSC B?LQ J?
/P?LAC BS =<2z2* QSYAIC 26XVt 9=544# (&&)4 2U[X [TK GTCR_YK SGINDSGIW[K LOTK JK RjGLLGOXK
JKY I6[~ JK SGYI [R0T0Zb KZ JK RG \GXIGHORZb JKY XGVVUXZYE UT YK XKVUXIKXG G[~ INGVOZXKY "+ KZ
JK RjOSVUXIGTZ UL\XGMK JK 1% 8GRI , LGQRVPV M) A2RFCK2RA?J OR2RQRAQ DPMK. $("# RM $*&#
=K] EUXQt ;4 CRK_ @UTYE *//."

" ABIKXSOTKX RKY TUTYZGTZKY VN_YOURUMOWLKY VGX RK IGRITR KZ R UHYKX\NGIOUT \G YK NK[XIKX 2¢cY
\0ZK a RKMXdSK \GXOGHORIZb JKY VRLY YOSVRKY J KTZXK KRRKY# RK ZG[” IK SGYI[ROT0Zb KT VGXZ01 [ROKXY
3K W0 IUTI[OXG TUIGSSKTZ 3RG[IK 2KXTGCXJ a XKPKZKX ZU[ZK 0JbK J GVVROIGZOUT JK RG YZGZOYZOW[K
KT VN_YOURUMOK# IL% 2LRPMBSARGML W JXRSBC BC J? KXBCAGLC CUNXPGKCLR?JC ~2GX0Y# 7%
2G0RR0CKK#™ ., +# XKVXUJLIZOUT 2X[KRRKY# 3[RZ[XK KZ 30\OROYGZOUT# */,+# 2CX0Y# GRGSSGXUT
IBNGSVY"# /. %%

"+ BULXTUL XKVXKTJ KZ Jb\KRUVVK RG SASK GTGR_YK JGTY R . UNMQGRML# Vb (&*$(&+4 3 KYZ VGXIK
WLK RKY 0TIONOILY YUTZ KAVUYDY a JKY T0XIUTYZGTIKY VGXZ0N [ROCKKY JUTZ IKXZGOTKY KTMGMKTZ RK[X
ROHXK GXHOZXK# W OR LGLZ X[ TOX [T VRLY MXGTJ TUSHXK J UHYKXNGZOUTY# JK YUXZK WK RK[XY KLLKZY YK
IUSVKTYKTZ KZ TK RGOYYKTZ LOTGRKSKTZ Y[HYOYZKX WLK RKY IGLYKY VKXSGTKTZKY KZ LGIGRKYk >T
XUP\K RG SdSK 0JbK JGTY [T HKG[ K™K JK GUX0KX XKVXUJ[0Z JGTY RKY 8CAFCPAFCQ QR?RGQRGOSCQ
QSP J? <GJIC BC 77P6Q ,LLXC $)%$ 2GX0Y# " . (Q# h =UZUTY MbTbXGRKY Y[X RK VUV[RGZIOUT 1# Vi *&$
** 0 hRKY IGLYKY S[RZOVRObKY W0 OTLREKTZ Y[X RK TUSHXK JKY JblcY XKTJIKTZ IKY TUSHXKY VRLY
0TOMG[™ KZ VU[X ITUSVKTYKX RKY JOLLbXKTIKY JGTY RK IGRI[R JK RG \GRK[X SU_KTTK# (R KYZ
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N\DFSSBJRF EgX GBJRF DONDOURIR LFS OCSFRVBTIONS EgUN PLUS HRBNE NOMCRF EgBNN\FSe d§ 40URJFR
&, +-#&- (%! BVBIT \T\ PR\GFT EF Lg6SIRF EF &-%" Z &-&*§ =BLLI\ Z Lg3MPFRFUR PFNEBNT LFS 1FNT
KOURS" JL BVBJT \T\ E\MJS EF TOUTFS SFS DIBRHFS" LORS EF LB SFDONEF =FSTBURBTJON$ ;OUR LUJ
PRODURFR QUFLQUF BRHFNT" SON BNDJFN \L]VF FT DOMPBHNON FN YHXPTF" 1 1BCROL EF @OLVID &, , (#
&-) (1" PR\GFT EF LB >FINF" LgBVBIT NOMMN\ FN &-"% Z LB EJRFDTJON SUP\RJIFURF EU OURFBU EF LB
STBTISTIQUF EF LB ;R\GFDTURF" BU TRBJTFMFNT BNNUFL EF +%%% GRBNDSS 4OURJFR DONSFRVB DFTTF
EJRFDTION ¢ SUP\RJFURF d KUSQUgZ SB MORTS 1F Ng\TBJT TOUTFGOJS PBS UN FMPLOJ GJDTIGS 4OURJFR
R\EJHFB FN JNTROEUDTION EFS *.,1.:,1.; EF TR]S RFMBRQUBCLFS FWPOS\S EF TINORJF STBTISTIQUF" FT
NOTBMMEFNT EBNS LFS EFUW VOLUMFS EF &-"+ FT &-"_" UNF JNTROEUDTION Z LB TI\ORJF LBPLBDJFNNF
QUJ NgB PBS Eg\QUJVBLFNT Z Lg\POQUF FT EONT 1OURNOT SgINSPJRFRB POUR SON #7?87;2<276 EF &-) ("
DFS TFWTFS SONT RFPROEUJTS EBNS LFS D=>:.; -. $7=:2.: 66" P$ *"*#*_%!§ ?NF PBRIJF EF DFS
TFWTFS FST JSSUF EFS DOURS EF DBLDUL EFS PROCBCJLIT\S PROGFSS\S PBR 40URJFR FN &-&- Z Lg/ZTI\N\F"
EONT LFS MINUTFS SONT E\POS\FS BU 2\PBRTFMFNT EFS MBNUSDRJTS EF LB OJCLIOTI]QUF NBTJONBLF
944 ""*&*" Oa LgON NOTF QUF 40URIFR FWPOSF" SBNS EOUTF LF PRFMJFR BU MONEF" LF HRBNE
TINORJMF EF 8BPLBDF EF &-&%" FN SUJVBNT LB ENMONSIRBTJON ORJHINBLF CBS\F SUR LB PRFMJ]RF
GORMULF EgINVFRSION" P$ +& FT ,* EU MBNUSDRITS 1FTTF ENMONSTRBTION SFRB RFPRISF FN &-") FT
&-". PBR ;OJSSON§ = OUS NF SBVONS PBS QUJ B SUJVJ LF DOURS EF 40URJFR!S ©BJS 40URJFR PBRTIDJPB
BUSSJ TR]S BDTIVFMFNT BUW TRBVBUW EF LB DOMMJSSION DIBRH\F EF LB R\EBDTION EFS ) PRFMJFRS
VOLUMFS EFS ™ .,1.:,1.; ;<#<2;<Q9=.; ;= 4+ *U4_ - &+:2;" QUJ ONT PBRU EF &-"( Z &-".§ 1FTTF
DOMMISSION \TBJT DOMPOS\F EF 4R\E\RID @JLLOT" DIFG EU CURFBU" <UFNTIN FT SOUNOE" MFMCRFS
VOR F§ HS /$ 9O0RFBU EF 70NN]S" AiB5.6¢; -. ;<+<2;<29=. ;BRIS" SUJLBUMIN" &-)," P§ .*1§
OFNOJSTON EF 1 1BTFBUNFUG GJT UN DOMPTF RFNEU TR]S \LOHIFUW EFS EFUW PRFMJFRS TOMFS EBNS LF
1=M4.96 -. $B:=;;+, &-")! FTLgON PFUT PFNSFR QUF LFS ®.,1.:,1.; ONT \T\ LUS$ 1gFST 40URJFR"
SFMCLF#T#L" QUJ PROPOSB QUgON BEOPT[T UNF PR\SFNTBTION SXST\MBTIQUF FN TBCLFBUW" QUJ GUT
RFPRISF PBR TOUTFS LFS HRBNEFS STBTISTIQUFS FUROP\FNNFS BNBLOHUFS FT NOTBMMFNT LFS **758«.;
OB6B:+=? -. 4+ 3=;,. ,:2506.4. .6 $:+6,. QUJ DOMMFNDFNT Z PBRB_TRF FN &-"," POUR LgBNN\F
KUEJDJBRF &-"*" FT EONT ON SBJT LF R°LF ENTFRMINBNT EBNS Lg®FUVRF SIBTISTIQUF EF SUFRRX"
<UFTFLFT" ;0JSSON" L1OURNOT" OJFNBXM\ FT TBNT EgBUTRFSS 1FS "*758<.; DONTRFEJRONT EgBJILLFURS
CIFNT™T LgBGGRMBTJON + 8:27:2 GORMUL\F JDJ PBR 1OURNOT FT PBR 40URJFRI$ 8FS STBTISTIQUFS
IUMBINFS NF SONT H\N\RBLFMFNT PBS PLUS EJSPFRS\FS QUF LFS BUTRFS" BU DONTRBJRF" FLLFS LF SONT
SOUVFNT MOINS" DF QUJ KFTTFRB UN EOQUTF SUR TOUTF LB TIN\ORJF§ 8F PROCL]MF TR]S DOMPLFWF EF LB
VBRIBCJLIT\ EFS DIBNDFS EBNS LFS SDIFNDFS IUMBINFS FST FN FGGFT LB PJFRRF E BDIOPPFMFNT EU
DBLDUL LBPLBDJFN EFS PROCBCILIT\S Z PBRTR EF &-(%§ >UR DF POINT" ON VFRRB >§ 9§ >TJHLFR" )1.

%2;<7:0 7/ (<+<2;<2,; 78 , 281" NOTF )+!" EFUW]MF PBRTIF$

=OTONS QUF LFS STBTISTIQUFS c MORBLFS d DOMMENDFNT Z ~TRF Z LB MOEF BU MOMFNT Oa
1OURNOT R\EJHF SON TFWTF" FT LF SFRONT CJFN EBVBNTBHF FNDORF EBNS LFS BNN\FS &-(%#&-)%$
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2NLLE KE FAIS SQ\R JTRSEL_EMS NBREQUEQ =$ zNQSEQ" -96 ,:C6 27 -D20:CD:42< .9:>;:>8 #%$" #&""
?@! 4:08 MNSE )+!" 0§ )." KA RECSINM + DT "E«6D:> 56 )IBECC24 CNMRACQ[E ATV a RCIEMCER
G[NGQAOHIPTER b" QEMD CNL.OSE" D\R RER OQEL_IEQR SNLER" DER QECHEQCHER DE RSASIRSIPTER L.NQAKER"
RNTR KA OKTLE DcOTBEQS DE >ISQW" RNM Q[DACSETQ OQIMCIOAK JTRPTCEM &-" _$ 5K ERS UQAIRE L BKABKE
PTE 2NTQMNS AIS KT CEQSAIMR DE CER CNL.OSER QEMDTR AUAMS &- " -$

)- 5 RAGIS DE KA SH[NQIE DER CATRER CNMRSAMSER DE 7AOKACE PTE 2NTQMNS A OT KIQE DAMR  (CC2:
@09:<?C?@9:AE6 CEB <6C @B?323:<:DIC 0§ , ,#-&" QEOQEMAMS TM SEVSE DE JETMERRE DE &,-%" 92 ."
0§ (-*!I" PTI DAMR KE CAR DE KA LNQSAKIS[ R AOOKIPTE DIFFICIKEL.EMSS 7 (G@?C:D:?> L.NMSQEQA Y CES
[GAQD OKTR DE O[M[SQASINMS 2NTQMNS ERS RAMR DNTSE RNTR K EFFES DE KA KECSTQE DE 7ACQNIV PTI" OAQ
TM RNTCI O[DAGNGIPTE CNMRSAMS ES LL[QISNIQE" IGMNQE Q[RNKTL_EMS SNTSE ERONCE DE DIFFICTKS[ ATRRI
BIEM DAMR KEVONRISINM DE KA SH[NQIE PTE DAMR CEKKE DE RER AOOKICASINMRS 5k EVIRSE Y KA
LIBKINSH\PTE DE KcSMRSISTS TME KESSQE DE ; TESEKES Y 7ACQNIV" DAS[E DT "+ NCSNBQE &-"*" DAMR
KAPTEKKE ; TESEKES [CQIS / & 2cERS EM EMREIGMAMS Y LLER [K\UER UNSQE SQAIS[ [K[L-EMSAIQE DT CAKCTK
DER OQNBABIKIS[R PTE KcID[E L.cERS UEMTE DE CNMRSQTIQE TME SABKE DE L.NQSAKIS[ DE 1QTVEKKERS b

LR "(.+"UNIQ ATRRI KA KESSQE DT LJLE AT L]LE DAS[E DT &- JTIKKES &-", 15 OM SQNTUE DcAIKKETQR
DE MNL.BQETRER SQACER DT .B2:01 1<1=6>02:B6 DE 7ACONIV DAMR KER +600B6C CEB <2 .917B:6 56C
@B8?323:<:DIC 20@<:AEI6 2EG C4:6>46C =7B2<6C 60 @7<:0:AE6C DE ; TESEKES" LQTVEKKER" 4AWEX"
&-)+§

OM ME RAIS OAR DE FAZNM OQ[CIRE PTAMD 7AOKACE A OQIR CNMRCIEMCE DE CE PTE RA SH[NQIE
ARWLOSNSIPTE DER OQNBABIKIS[R QEMDAIS CNL.OSE LASH[LLASIPTEL.EMS DE CESSE ID[E FNQS AMCIEMME
PTE KER CATRER MASTQEKKER RNMS QAQEL.EMS OTQER ES PTE RNTUEMS EKKER ME OETUEMS RcIMCAQMEQ
PTCEMSNTQ[ER DE FKNT ES DcIMCEQSAIMS OM SQNTUE MASTQEKKEL_EMS DE SEKKER ID[ER CHEX KER 3QECR" KER
RSNACIEMR MNSALL.EMS" L_AIR EXKER NMS [S[ ADNOS[ER ES DIFFTR[ER ARREX KAQGEL.EMS OAQ KER RAUAMSR
DT 2>555° RINCKE KNQRPTCIKR NMS SEMS[ DE Q[DTIQE KER EQQETOR DcNBREQUASINM" TM SH\LLE DcACSTAKIS[
ONTQ KA MNTUEKKE ARSQNMNL.IE DE OQ[CIRINMS <EKNM ETV" IK EVIRSE DETV SWOER DcEQQETQR" CEKKER PTI
RNMS DTER ATV a CATRER OHWRIPTER CNMRSAMSER b" OAQ EVEL.OKE TM BIAIR RWRS[ LASIPTE DE KcTM DER
IMRSQTLLEMSR" PTE KcNM OETS CNQQIGEQ" ES KER ATSQER" DISER a IM[UISABKER b" PT1 SIEMMEMS ATV LIKKE
CIQCNMRSAMCER OAQSICTKINQER DER NBREQUASINMR ES PT1 QEK\UEMS DT CAKCTK DER CHAMCER$ 2ESSE FAZNM
DE SH[NQIREQ KER NBREQUASINMR RE QEMCNMSQE OAQ EVEL.OKE CHEX KER OCAD[LICIEMR DER GQAMDER
EVO[DISINMR ARSONMNLIPTER DE KA OQELLINQE LLNISI[ DT 255" RINCKE" SATOEQSTIR" 7A 2NMDAL IME"
NT INTGTEQ MNSALLEMS DE CE DEQMIEQ" KE SQ\R QEL_AQPTABKE SQAIS[" +2 ):8EB6 56 <2 .6BB6
5106B=:>16 @2B <6C ?3C6BF20:?>CL :-AQIR" 6NLBEQS" &,)." 08 &-*$ OM UEQQA [GAKELEMS Y CE
RTJES" 4§ 7ACNLBE ES -$ 2NRSABEK" DIQS" +2 7:8EB6 56 <2 .6BB6 5E 0/++° (:J4<6 H <IJB6 CA2D:2<6
ZAQIR" 3ATSHIEQ#>IKKAQR" &.--" 0% ""(#"".!§ 7E JETME 7AOKACE RCERS KTILJLE IMS[QERR[ Y KA
SHINQIE DER NBREQUASINMR" D\R &, , *" ES CE KAMGAGE KT1 ERS FALLIKIEQ" IK KCTSIKIRE DAMR RER OQEL_IEQR
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O]OQKTGU UWT NGU GTTGWTU  %++&"%+,$ # @PG UGEQPEG QTKIKPG CWGUI]G FG NC VIJQTKG FGU ECWUGU
EQPUICPYGU GUY! QP NG UCKV! NC RIZUKEQ"IITQIQIKG F]OQITCRIKSWG FW RCUGWT >bUUOKIEJ! SWK RCTC'V
CXQKT KPURKT] FKTGEVGOGPY NC VJ]QTKG FGU F UWEEGUKQPU HQTWIKIGU FGU EJQUGU PCWITGINGOGPV
EQPWPIGPVGU g FG LCPKGK ZGTPQWINK! NWP FGU OC™VTGU FG 8CRNCEG! QP XGTTC 1# ZGTPQWMK! (A6
288 11/2 )3=:; %( RQWT %+*-1 %++$ | REG*"()! 30 550 RE"&*""",1 GV %) RQWT %++$
%++%h | R ""&,! O 55 RE " (%" *$! IC DG VIAUG FG 6O =QITDCUUGT! <CTKU! 242>>! th=—+ GV
FW O_OG CWGWT! #5630 TH:=2=3 37 73 9:80=3 +5D:7:463 ;5C>6<@3 37 2D9:80=3839? /@ -,
S6EL73 <CTKU! <@3! &$$%! GV /¢ /TW! F 1.6 IC RIZUKEQ"ITQIQIKG FJOQITCRIKSWG \ IC RIZUKSWG
WCKUKSWG g KP ¢ OCTKP FKTE | 1=67558D%<@3 ; :76%<@3 2/9> 1/ %=/913 2@ -, >6E173 <CTKU!
5211 &$$"! R +%", , # SCRICEG C UCPU FQUWG V] KPHWGPE] JICNGOGPY RCT EGTVCKPGU RCIGU FG
ZVIHHQP! SWK VTCPURQUG IiC ENCUUKHKECWQP CECF]OKSWG FGU ECWUGU CWYSWGNIGU UQPY UQWOXUGU GU
QDUGTXCWKQPU GV GU OGUWTGU RIZUKSWGU! \ VQWU iGU RIJPQOAPGU FG iC PCIWTG! RCT GYGORIG CW
C A FG Ih$>>/6 20/=658D%<@3 8:=/73 U+++ >GPUDIGOGPY \ IC O_OG JRQSWG! SCOCTEM!
UQWOKU CWY O_OGU KPHIWGPEGU! C HCKV UKGPPGU FG VGINGU EQPUKF]TCIKQPU GV UhZ GUV VGPW CXGE WPG
DGMG EQPUICPEG! RCT GYGORNG! 199@/6=3 8DID:=:7:46<@3 VQOG *! CP Al R %"% . F <CTOX HGU
ECWUGU SWK CIKUUGPV UWT HGU HIWKFGU EQORQUCPY NiCVOQURJIATG EJNGUVG QP FXUKPIWG HGU ECWUGU
KPEQPUICPVGU GV KTTTIWAKATGU GV NGU ECWUGU EQPUICPVGU GV T]IWMKATGU CEWKQP FGU CUVTGU! IWPG GV
UQNGKN UWTVQWY g! QW DKGP 199/73> 23 >1/%>%<@3 VQOG 5! CP Al £ OTV]QTOIQIKG UICKUKSWG g!
R %8""%&-! QW GPEQTG &6>:6=3 9/70=3713 23> /968/@B >/9> A3=)E0=3> G + XQM#! <CTKU!
LGVGTXKING! %, %)"%, &&! XQU 5! RE %" &"%" "1 GV *C>IES3 /9/7C6<@3 23> 1:99/6>>/913> ; ->6%6A3> 23
H5:883 <CTHU! ZGIKP! %,&$! Rt (&"("! GVE# 8COCTEM C JV] OGODTG FG IC RTGOKATG >QEK]V] FG
UWCIKUKSWG! HQPF]G GP %,$& RCT 8% 6 <t ZCINQKU! QP XGTTC \ EG UWLGV \C EQPVIKDWWQP FG 7+
AKIFGDTCPFY FCPU ¢ OCTKP =5 16% 1# 1&$$™I RE O*" )+ GV ;¢ >JGZPKP! F 5P VIG 4KUQTZ QH
SICIKUKECK OGIIQF kP OGIGQTQIQIZ g! 1=15 &6 $B/12 *16 "% %-,( ! R¢)™"=)! SWK CPCNZUG
NC PQWQP FG JCUCTF EJG[ 8COCTEM

1CPU §C PCWTG! EGTVCKPGU ECWUGU UQPV EQPUCPVGU! FHCWITGU XCTKCDNGU! CEEKFGPVGINGU!
KPVGTOKWGPVGU! GV iC XCTKCDKIKY] FGU TJUWWCWU FhWP LGW FG JCUCTF EQOOG EGWG FGU KPFKXKFWU
FhWPG O_OG GURAEG GP UQPY FGU GYGORNGU HTCRRCPVU! SWK HQWTPKTQPY CWY VJQTKGU VTCPUHQTOKUIGU
FW Asa® UKAENG FRKORQTVCPWU JNJOGPW GYRIKECWKHUE 8C PQWXGCWY] NCRICEKGPPG  FQPV OQWTPQV PG
RCTC'V RCU CXQKT RTKU VQWG NC OGUWTG GP %,&, PhGUY RCU FG TGEQRKGT WPG HQKU GPEQTG FG VG
EQPUICY OCKU FG OQPITGT SWG G PQWXGCW ECNEWN FGU RTQDCDKWI]U NGU VTCPUHQTOG GP CWVCPY
Fh]PQPE]U OCVJJOCKSWGU! FhCRRIKECKQPU PWOTTKSWGU CWULK RT]EKUGU SWhQP G XQWFTC! GV FW
O_0OG EQWR! OQFKHKG NC RIKQUQRIKG FW ECNEWN ENCUUKSWG FGU RTQDCDKIKV]U! EG SWG OQWTPQY! RIWU
SWHWP CWVTG! EQORTGPFTC GV GYRQUGTC DKGPValk

=P UCK/ FRCWTG RCTV SWG NC VJJQTKG FGU ECWUGU EQPUICPVGU FGXKGPY CW AsA® LKAENG!
KPFJRGPFCOOGPY FW ECNEWN \CRICEKGP! \hWP FGU HQPFGOGPW FGU TWIFGU FG UCWKUKSWG OQTCIG! G
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J$ SXHIHHI 89! .45 SUXZHOHV" ZDLH\" *.*," WRLVL"PH SDUILHS ?XU FH SRLQI" TXL QH YD SDV GH
VRL" RQ YHUUD OHV OLYUHV GH 25 5§ PILJOHU" *30 %4<-8:A 81 )=-=i<zh.< 7DUYDUG" */., HI GH @ 3§
=RUIH)" 89! .45 QRIM SU_F_GHQIH" Hil XQ DUILFOH GH 3 DULH#GUDQFH 3UX" b =D WIDILWLTXH FULLTX_H
SDU OH FDOFX0 GHV SUREDELOLI_V 0 GHXZ PDQXVFULIV LQ GLIV GJ8UHQ H 9XOHV 3LHQD[P_c' (0?0
/F31<=84;0 /0< 6-23C6-4:>0< ) "//-1"S§ *)=#()/ HSIS QRIH """ S§ "=/#* )15

*& 5DQV FH FRQIHZIH" XQH IHO0H HZSUHVVLRQ HVIl FRXUDQHH GDQV 0D OLIl_UDIXUH GH 0DQIXH DQJODLVH
GHSXLV zRFNH DX PRLQV' ™7 $<<-A .87.0;7472 %>6-7 +7/0;<=-7/472 *,/&" +IK HGS "-&,"
ERRN 8A" FKS BA" PDLV DFURLZ VXLYDQI 4RQGRUFHI! QH 0HPSORLH SDV QL G DLOHXUV 4RXUQRI
GDQV 0 $098<t=487" S§ (~(!$ = DFURLZ IUDLIH ORQIXHPHQI GH FHIIH DSSOLFDILRQ VXLYDQH 4RQGRUFHI HI
- DSODFH" DX JUDQG GDP GH FHUIDLQ GH VHV DPLV LG_RORJIXHVS PHIRQ 4RXUQRI" HQ * . (." RQ QH SHXI
SDUOHU GH 0D FKDQFH G HUHXU G XQ Il_PRLQ TXH SDU P_IDSKRUH" Hil 0D SUREDELOLI_ - 98<=0;48;4 TX L0
VH WRPSH DX SURFKDLQ Il_PRLIQDJH" VDFKDQI TX L0 VHW IURPS_ IURLY IRLV VXU GLZ I_PRLIQDIHV
DQI_ULHXUV" Q HVIl FHUIDLQHPHQI SDV FHOOH FDOFX0_H VHORQ 0D U™JOH RUGLQDLUH' *4™( 1 NXJHPHQI
S_UHPSIRLUH TXL QdHVI SDV UHSULV GDQV 0H P_PRLUH VXU OHV IXJHPHQIV GH *.)." 0HTXH0 DIILUPH DX
FROIDLUH TXH 0D FU_GLELOL_ GdXQ I _PRLQ SUHQG XQ VHQV REIHFILI" ORUVTXH 0dRQ GLVSRVH GH
UHILVIUHV GAREVHUYDILRQV VXIILYDPPHQI FRQV_TXHQINS 4RXUQRI DUIXPHQIHUD FHV TXHVILRQV GDQV
0$098<4=487 GH IDARQ U™V ILQHS <Q UHPDUTXH TXH 4RXUQRI VH INRPSH GDQV 0 DSSOLFDILRQ GH 0D
U™ J0H RUGLQDLUH 1 GDQV VRQ HZHPSOH" FHIliH GHUQL™UH GRQQH *4**" F HVIl ] GLUH * FRQIUH *& HIl QRQ *
FRQIUH .§ 4RPPH GDQV 0 HZHP'SOH GH 0D PRUIDOLY_" 4RXUQRI VHPECH PHIIUH ] SDU 0HV DSSOLFDILRQV
DXZ VFLHQFHV PRUDOHV" DORW TXH FKH\ = DSODFH Hil 4RQGRUFHI Hil = DFURLZ!" 0D GLVILQFILRQ Q HV SDV
IUDQFK_H 0 UIRXII HVIl PRUDO G XQ FHUIDLQ SRLQH GH YXH" RX IRXI HVIl SK [VLTXH" FH TXL LPSRUIH F HVi 0D
SU_FLVLRQ GHV U_VXOIDIN" TXH OH FDOFXO Hif 0 HZS_ULHQFH DIILQHQH VDQV FHVVHS <Q FRQWIDIH DLQVL FKH\
OH IHXQH 4RXUQRI XQH FHUIDLQH WHQGDQFH YHUV 0D UIK_RULH GH 0D GRXEOH QDIXUH GH 0D SUREDELOLY "
TXH 0RQ WRXYH G_I]" ] 0_Di ODIHQW Hi PRLQV FULVIDXLY " FKH\ QRPEUH GH PDIK_PDILFLHQV GX
VLFOH SU_F_GHQI" = DSODFH QRIDPPHQI" Hil TX L0 DWXPHUD Hil ILZHUD ELHQ GDYDQIDJIH GLZ DQV SOXV
IDUGS

2XU 0D FU_GLELOLI UHODILYH G XQ Wi_PRLQ" 4RXUQRI SHXIl DYRLU 0X OHV U_IOHZLRQV GH SLGHURI ]
0 DUILFOH b 2JQXV VF[ILEKXV ¢ GH 00$7.A.589C/40 DXTXHO RQ VH UHSRUIHUDS <Q UHOLUD ] FH VXIHI 0H
FXULHXZ DUILFOH GH 5§ -HFD#@VLRPLV" b SH 0dDEDUL DX EDREDE" RX SLGHURY QDIXUDOLVIH LURQLTXH ¢
1Q ).407.0< 6><4:>0< &>64D;0< 6C5-720< 8110;=< B 770 = —;40 #38>550= GHUQH[#ARDIDLUH"
AHQIVH LQIHUQDILRQDO Gd_IXGHV GX BAsss™ VL FOH" (8&(" S§ ((/£() -$

** ARXUQRI DILUPH GDQV 0 2GGLILRQ GH *.)) TXH b 0HV UHFKHUFKHV GH VIDILVILTXH VH UDIDFKHQH
IRXIHV ] 0D WK_RULH GHV FKDQFHV c HI L0 G_QRQFH GDQV 0$@98<4-487 b 0HZXE_UDQFH c GHV
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WDVLWLSWHU DEDPGQPP]HU \ HWHU#O_OHU" R$ &* (1§ 1LHPDZO] UQWLHPY NH O_OH RQLPV GH XWH
UHPULENHOHPV \ \ND O_OH JRQSWHS

;P PQWH" GDPU FH RDTDJTDRKH" WP JPQPF] b UDVLUWLSWH ¢ GW RTLPFLRH GH FQORHPUDVLQP GHU
FDWUHU LTT]IWNLATHU" SWH NQP VTQWXH FKH[ 9DRNDFH HV PQP RDU FKH[ 9DFTQLY" SWH 2QWTPQV

RQWTTDLV DXQLT \W GDPU N**66". 3-./2623-.48+ GH 9DRNDFH ! PQUH )-!" ODLU DWUUL FKH[

S5QWTLHT" 23 ).7§ PQWH )+" RR$ (,#(-. b 2HWH GHTPLATH THODTSWH TJUWWH GeWPH RTQRQULVLQP
JIPTTDNH UWT NDSWHWH QP PH UDWTDLV VTQR ILYHT UQP DWHPVLQP . FDT HWH UHTV GH IQPGHOHPV \ ND
RWRDTV GHU THFKHTFKHU UVDVLULLSWHUS 4MH FQPULUWH HP FH SWH ND T]RJVLVLQP LPG]ILPLH GHU
JX]PHOHPW SWH NeQP THIDTGH FQOOH I1QTYWLVU IDLV GLURDTD'VTH VQWYV FH SWelNU QPV GH XDTLDENH /
GDPU WP PQOETH LOOHPUH GH IDLW" LN PH UWEULUVH RNWU SWH GHU TDRRQTWU FQPWDPW HV P]FHUUDLTHU"
GJVHTOLP]U RDT ND PDVWTH GHU FKQUHUS ¢

9H b RTLPFLRH GH FQORHPUDVLQP ¢ HWV VTAU DPFLHP" LN HW NL] DW RTLPFLRH GH ND OQZHPPH
DTLVKOJVLSWH SWeQP \TQWXH GDPU NHU RTQF]GWTHU Ge]XDNWDWLQP GHU RTLY G™ \H = QZHP OJHS 7N D
RTLU WPH GLOHPULQP b UDXDPVH ¢ XHTU §H OWILHW GW B@7r" ULAFNH" PQUDOOHPY GDPU NHU VIDXDWY GHU
DUTQPQOHU SWL QPV RTLU RDTV DWY JTDPGHU HYR]GLILQPU DFDG]OLSWHU FKDTJ]HU GH GJVHTOLPHT D

ILJWTH GH ND HTTH" RTLPFLRDNHOHPY LQWJIWHT HV 9D 2QPGDOLPH XQLT PQWH )- I RQWT GHU
T]ITHPFHU H" RDT HYHORNH" 8§ >TPHELHT" **66" . 685 />157 *>2(6+59+45 +1 *+ ," 5+ *+6 +:3<5.+1)+6
&™ 168 GHPAXH" 2§ <KWLEHTV HV 1§ 2KLTQI" &++*" =" 1GS DWJOHPVIH' ( XQIS" GHPAXH" 85 8%
<DUFKQWG" DP B &,%"!!$ 9D OWNLRILFDVLQP GHU OHUWTHU RHTOHV GH FQORHPUHT §HU HTTHWTU HY
GeDWHLPGTH \ WPH RT]FLULQP UWR]TLHWTHS QeWP GHU EWVU GH D &-<25.+ "1"/;7.48+ HUW RT]FLUJOHPV
GH IDLTH D VK]QTLH GH FH RTLPFLRH HV GeHP IQWTPLT NHU IQTOWNHUS OGQRV] RDT §HU b WDVLUWLFLHPU "
UQWU WPH 1QTOH DWUUL J]P]TDNH SWeLORTTFLUH" HV GHU PQOU GLXHTU" RTLPFLRH GH FQORHPUDVLQP GHU
HTTHWTU" VKJQTLH GH ND OQZHPPH" QL GHU JTDPGU PQOETHU" Li HUY \ \D OQGH DW VHORU GH 2QWTPQV"
SWL NeD LPVTQGWLY FQOOH RTLPFLRH DWYLMLDLTH GDPU UD VK]QTLH GHU TLFKHUUHU GH &, (," %+)-+5)-+6
32 @777 FKDRWTHU B7 HV B77" HV $5.1).3+6 5 2 7B" NLXTH 7 FKDRLVTH 77" NLXTH 777" FKDRLVTH 77" HUF$1$
3DPU WPH HWTH \ 9]QP ADNTDU" GDVJH GW ( UHRWHOETH &,+(" 2QWTPQV JFTLV" WP GHOL#ULAFIH
DRTAU UHU GJEWVU DW #;)<+ . b <QWT DTTLXHT \ D SWHULQP XTDLOHPY LPV]THUUDPVH" FHINH GW NLETH
TFKDPJIH QW GW NLETH VTQF LPYHTPDVLQPD" lleDL V] QENLJ] GH THFQWTLT \ WP PQWXHDW RQUWNDY" FHWL
GH D FQORHPUDVLQP GHU HIIHW UHFQPGDLTHU QW GJTLXJU o  NHSWHV PeD TLHP GH URJFLDN \ D
SWHUVLQP DFVWHINH" HV UH THYTQWXH" \ RHW RTAU" UQWU WPH 1QTOH QW UQWU WPH DWVTH" GDPU VQWVHU HU
DRRILFDILQPU GHU ODVK]ODILSWHU! ¢ %+98+ *><)2120.+ "33/.48<+ &-*"1"&"R$ &"$

*

" 3LTLI] FQPVTH 9DFTQLY &5".7< RR$ &,*#&,-!" SWL THRTHPDLY" UDPU VTQR GH FQPXLFVLQP!"
2QPGQTFHVS 2QWTPQV HW GWPH DW/TH JJP]TDVLQP" ND J]PJTDVLQP GH ND UDVLUILSWH" FHWH GH
=WHVHNHVS 9H FDNFWN GHU FKDPFHU UDRRNLSWH RTLQTLVDLTHOHPV DWY QEUHTXDVLQPU UVDVLWLSWHU T]JLHU
RDT GHU b NQLU FQPWDPVHU ¢ HV PD RDU \ LPYHTXHPLT GDPU NHU G]EDVU VKTQNQJILSWHU GH NJFQNHS QHU
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A POSQFPQFGFBKP " MBR BK@IFKP >RT PR2GFIFYP AB I> @OF)FNRB MEFILPLMEFNRB" FOLK) MIRP ILFK / FIP
0BGBUBOLKQ 2FBKONQ W RKB 0ZP 1>0DB J>GLOFQY 1B @>IGRI ABP MOL?>?FIFQYP QLRQ GRPOB LK W
FKOOLARFOB" A>KP IBROP (>?IBSRT" IB ALR(B B I> @LKCRPFLKS 1B ABOKFBO KB PBO> OYFKOOLARF) BK
PO>QFPFNRB B) BK MEUPENRB! NR >R AY?R{ AR <<? PFZ@IB B) KLK P>KP J>I§

*C1LROKLO FIIRPOB ASKP 1 "*77(/ 7L 55" M§ )+*1 1> AFPOFK@QFLK IBF?KFVFBKKB BK(OB IB MOFKGFMB
AFABK(FQY B IB MOFKGFMB AB OSFPLK PRCCFPSK(B' NRF @LJIJ>KAB | LMMLPFFLK BK(OB SYORQYP
KY@BPP>FOBP B SYOFQYP @LK(FKDBKOBP" M>0 RKB OYCYOBK@B W 1> 1LOOBPMLKA>K@B AB GBF?KFV B) AB
11>0HB YAFQYB M>0 2BPJI>FVBSRT" ALK( LK P>F) NR BIIB BP) | RK ABP LRS0>DBP NRF LK) J>ONRY PBP
IBOQROBP AB GBRKBPPBS :RO @BYUB AFPYFKGFLK" @CS LLROIROS)" #( 03-/59, +, #,/)2/: + (46<7 +,7
+3*%971,287 /2;+/87" 8>0FP" OI@>K" &-%&" MS "&3%#" "&$ 51 BP) FKQYOBPP>K) AB 0BJI>ONRBO MLRO I>
DBKZPB ABP FAYBP AB 1LROKL) NRFI KR(FIFPB M>P FGF IB (BOJB AB O>FPLKS 7K MBR) KL(BO"
GLOOYIFSBJIBK(" NRB 1> MLPFFLK AB LLROKL( PRO I> AFPOFKGGFLK ALK( FI Pa>DF) > PBKPF?IBJBK)
YSLIRYS 25KP IB &6(/8; 71 555" MS,%#,&" LLROKL) YGOR). ~ 6BF?KFV IRFEJI[JB" IB DO>KA
6BF?KFV" @B) >FDIB AB I> MEFILPLMEFB" @B DYLJZ(B @OY>(BRO > JYGLKKR IB SOSF MOFKGFMB AB
laFK(FIB >IIF>KGB ABP J>QEYJI>(FNRBP B) AB I> MEFILPLMEFB' NR>KA FI > >S>K@Y NRB IBP RKBP
0BIZSBK( AR MOFKGFMB Aa/+,28/8; B IBP >RU0BP AR MOFKGFMB AB 1> 0>FPLK ABP GELPBP § 6BP ABRT
MOFK@FMBP PLKQ W 1a~RSO0B PLRP ABP JLA>IFQYP AFCCYOBK(BP AB PLOJB NRB @BI> ALKKB RK PBKP
GLROKLFBK! OBKLRSBIY W 1a>A>DB %34./(, -,61(2( $(.,7/1 2>KP $(8;6/(071L, 71 ;
M§ &+)#8+*" 1LROKL) OBMOBKA I> J[JB FAYB' I> 0>FPLK ABP GELPBP FK(BOSBK>K(' PBILK IRF' AB
AFSBOPBP C>XLKP BK J>(EYJ>(FNRBP" KL(O>JJBK) ASKP 1B @ELFT AaRKB AYJLKPOSFLK LR AaRKB
MOYPBK(>QFLKS

") 3K@LOB RKB CLFP 1LROKLQ PB (OLJIMBS 1LKALO@B) @LKPFAZOB NRB (LR(BP KLP @BOQFQRABP
BT@BMQY @BIIBP NRF OYPRIQBKQ AB 1> @LKP@FBK@B FIJYAF>(B ARKB PBKP>QFLK >@RBIIB! PLK) AB
J[IB K>QR0B" KL(>J JIBK( @BIIB NRF KLRP >PPR0B AB I> @LKPQ>K@B ABP ILFP K>QROBIIBP B @BIIBP NRF
K>FPPBK) ARK GRDBJIBKQ AB MOL?>?FIFQY" @B PLKQ IBP PBRIBP @BOQFQRABP MEUPFNRBP PF I LK SBR(!
>RTNRBIIBP KLRP MRFPPFLKP MOYQBKAOBS 51 KU > AZP ILOP MIRP AB @BO@IB SF@FBRT" IB @>I@RI ABP
MOL?>?FIFQYP JBPROB KLP MIRP LR JLFKP DO>KA JLQFCP AB @BOQFQRAB BK IBP 0>JBK>K(Q W RKB KL0JB
LI IRKBS 3) 6>MI>@B BPQ" W @B) YD>0A" RK AFP@FMIB MEFILPLMEFNRB AB 1LKALO@B(" BS D§ 98 4>EK"
34! */8§ 80YPBKQ>QFLK KLQB 5!$

)8=:7&5 1520<:8749=2 1C(4;<84:2 12; +:8/ ./1k@; 2< 12 5. ,<.<4;49=2! *520<:8740 )8=:7.538:
(4;<8:7 83 +:8/./66K? [ T1 ,<.<4;<d0; —85# TA$ *8>26/:21*8>26/2: $""'%



0)

3M QEUAMCHE" 6ACQNIW" OAQ EWC\R DE O[DAGNGIE" ERS L.NIMR OQTDEMS ES OTFFNM ATRRI!S 5k OQ]SE
OAQENIR KE FKAM Z K ACCTRASINM DE CEQCKE UICIETW" ES G§ )8*1:? 0§ &, ,#&, ." DAMR KEPTEK NM KIS PTE
KA b CNMRID[QASINM DER DIUEQR DEGQ[R DE OQNBABIKIS[ EWOKIPTE KE OH[MNL-\ME L.NQAK c" AKNQR PTE
PTEKPTER KIGMER OKTR HATS GACQNIW AFFIQLLE PTE CERS TM b REMSILLEMS IMSIL.E" TME KNI DE MNSQE
NQGAMIRASINM IMSEKKECSTEKKE ¢ PTI ERS Z KNQIGIME DE MNSQE [UAKTASINM DE CER L]LER DEGQ[R DE
OQNBABIKIS[RS 5k X A KZ RAMR DNTSE TM CEQCKE ARREY UICIETW" LAIR PTI ME RATOQAIS SQNTBKEQ KE
O[DAGNGTE DNMS KER BTSR RNMS ATSQER" AOOQEMDQE KE CAKCTK DER CHAMCER ES RER AOOKICASINMRS GE
KIUQE DE GACQNIW REQA DAIKKETQR TSIKIR[ ES CNOI[ OAQ SNTR KER ATSETQR DT 252 RINCKE Z
CNLLEMCEQ OAQ INTQMNS! AKNQR PTE KE KIUQE DE INTQMNS ME KA OAR [S[" OAR DAUAMSAGE PTE KER
[CQISR OQNBABIKIRSER DE 1NMDNQCES PTE OEQRNMME ME OAQA"S AUNIQ KT" OAR LJLE GACQNIW" RNM
DIRCIOKE OQ[FIQ[$ 6A O[DAGNGIE OQEMD AOOTI RTQ KA CTKSTQE DT SEL.OR TME CTKSTQE LNXEMME RAMR
DNTSE!$ 6A CQISIPTE OHIKNRNOHIPTE" ONTQ RA OAQS" QELLES EM CATRE CESSE LJLE CTKSTQE" EM RAOAMS
RER LLAQGERS OM ILAGIME UNKNMSIEQR PT IK RNIS DIFFICIKE DE CNMCIKIEQ KER DETW" RATF Z OQ]CHEQ DAMR
KE D[REQS NT Z R EWONREQ Z JSQE SQAHI OAQ RER DIRCIOKER" R IK R EM SQNTUES

" ANTQMNS RTIS ICI SQ\R CEQSAIMELLEMS K #99*1 60125956017;- DE GAOKACE" 0§ &" ,#&"-" PTI
OQ[CIRE PTE 1QAIG A DNMM[ Z KAQGTLEMS DT OAQl DE :ARCAK TME b FNQLE G[NL[SQIPTE c$
6 AQGTLEMS PTE LINTQMNS OQ]SE Z 1QAIG ERS KAQGTLEMS LJLE DE :ARCAK" ATPTEK 1QAIG" fE
OQELLIEQ RELBXE#SHIK" A DNMM[ TME FNQLE LASH[L.ASIPTE DAMR KER CHAOISQER ( Z + DE RNM CNT(S
SQAIS[" )0-525/1%- ,0819:1*4*- 814,161 3*:0-3*:1,* &+.." Q[[D$ 0AQ 2§ =ISITR Z BEIOYIG EM
&,**$ BE SAIS[ DE LQAIG ERS SOADTIS EM AMGKAIR ES CNLLLLEMS[ OAQ  ICHAQD SARH" %504 *'8*1/- 9
&*:0-3*:1,*2 "814,162-9 5. ""0819:1*4 )0-525/=1 )0- %5;84*2 5. :0- $19:58= 5. "01259560=
7 NVNGQAOH <EQIER" LAQBNMDAKE AMD 3DV/AQDRUIKKE / <NTSHEQM SKKIMNIR >MIUEQRISX :(QERR" &. . &S
10AIG ME CISE OAR EWOKICISELLEMS = ARCAK" IK OAQA'S AUNIQ SIQ[ K AQGTLLEMS DE 6NCJE" C ERS DT LLNIMR
KAUIR DE 3§ SARHS

BER "814,161* DE 1QAIG RNMS RTQSNTS CNMMTR ONTO KA SH[NQIE DE K AFFAIBKIRRELLEMS GQADTEK DER
SLLNIGMAGER AUEC KE SEL.OR" DN_ ERS D[DTISE KA DASE DE KA FIM DT LLNMDE" UEQR (&*% DE MNSQE \QE"
KNQRPTE KA 4NI CHQ[SIEMME ATQA SNSAKELLEMS DIROAQT RTQ KA =EQQE" KER ><*4/12-9 AXAMS OEQDT SNTSE
CO[DIBIKIS[ ES G GAOKACE" #99*1 60125956017;- 08 &(&!$ 6A Q[F[QEMCE EWACSE ERS DNMM[E OA
GACONIW  PTI GNLLE SNTS CE PTI CNMCEQME -ARCAK" )8*1:? M™ &*%" 0§ "+," MNSE!S GACONIW ERS
FQIAMD DE CISASINMR [QTDISER PT Ik CNKKECSINMME AUEC RNIM ES DNMS Ik [L.AIKKE RER SQAIS[RS 5K
AFEECSINMME OAQSICTKINQELLEMS KER ATSETQR KASIMRS NTQ TME AMAKXRE Q[ACSTAKIR[E DT L.[LNIQE DE
10AIG" NM UEQQA <§ 7% <SIGKEQ" (:*:19:1,9 54 :0- :*+2-1 56! ,1: MNSE )+!" CHAOISQE &(5 SNTR
DEUNMR Z <$ <SIGKEQ SNTSER KER IMFNQL.ASINMR CNMSEMTER DAMR CESSE MNSES
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" ZOMIPACE "'TT)0 4/013734/059- 796 1-7 463*)*0W0B=T¢ . **$" . (+# OXXBY ;206P 0 AF0PYPK
SLROELGPE "/, ¢ M " (8" (/Y

" 52KP PLK XBGSLK ?KLKUJC BCP $-27=-7 BC ;?PA?l 12SGEKLK# *--," 4LKBLOAC) ?
MIRPSCROP 20ERJICK(P ALKQC IC M?20% S?KP 12 MOXD?AC BC I<13.- ,- $)7+)1 NRG GKOOLBRY
| XBUOSLK# 4LKBLOAC) D28 0CI?0NRCO NRC 1 20ERJICK) BR M206 MCR) P 2MMIGNRCO ?RPPG @6CK W QLR(C
OCIGEGLK NRG MOLJCO | XCOKEQX W PCP DGBYICP C) NR 61 K ? 06CK BC PMXAGDSNRC.ICKQ AFOXQECK 1SLG0 3
30R  ;h AOXMCIE 34 +08 KLOC ))# MMH **= CQ ""/" = 20ERJICK) CP) OCMOP B?KP I? &0- ,-
&318)06- 1"~ /" 134 30R ;% 40XMCI# 0%0, % M , ,&" NRG ALKAIR 0 A AC) 20ERJICK] P 2MMIGNR?KQ W
OLRCP ICP OCIGEELKP BLK) 1? D?RPPCYX KC PCO?6) M2P BXJILKOOXC# ALKBRGO?6) W RK OXPRIQ?) 2@PROBCH I
D?RBO?6) ICP MO?0SNRCO QLRICP W 12 DLGPS _ 4LKBLOAC) 0CSECKQ PRO ACUC NRCPIGLKE Mk *-$*/# BC
| XBUOSLK BC *--,# 61 BXSCILMMC ?ILOP RK 20ERJICKO) MIRP PR@EI# MOLAFC BC ACIRG NRG CP) BLKKX GAG
M?20 4LROKL) 0 IC HCR KC MCRQ PC HLRCO NRRKC DLGP¢ 1? DLOJRIC BC | CPMX0?KAC CP) BLKA P2KP
S?ICRO% 4LROKLQ 2%0861 IR 1 XBGGLK PRIDROCRPC BC 4LKBLOAC) BCP $-27=-7 BLK) RKC OXXBEELK 2
XX D?60C W 3 ?206P# AFCV BC 3ROCE CK " () 1 4C K'CP) M?P GIMLPPS@IC C) XAI260C0?6) MCRO$ZQOC RK
(CTOC BLKY ICP 2IIRPSLKP PLK( M20DLGP BEDDGAGICP W MXKX00CO C) NRG OCPQC SLILK(SCOP XKGEJI20NRCH W
16J?EC BC PLK ?RQCROb <RLG NRGI CK PLG¥ KLRP K ?SLKP MR OCMX0CO RKC ?R)C PLROAC BC AC
M?PP?ECH 4C0026KCICK) M?P = ?AOLET NRG KC 0026)C M?P BR M?06 BC ;?PA?I¢ KG =?MI?AC NRG
K 2AALOBC #2.J726P 05CK W 4LKBLOACYH =R0 IC M?206 BC ;?PA?I# 1?2 160X020ROC CP) ALKPGBX0?@ICH LK
SC00? CK M200GARIGCO IC QOYP @C?R JXJLGIC BC 2% 7IXIGKE 163;)2+- -8 463*)*018=7 ,)27 1)
4-27=- -9634=-22- -7 & -8 s T0>+1-7 ;206P 0 686==t "//(}

" 59MOYP - 2A0L6TE %6)08= K\ *&) Mi * % ALROKL) OCMOCKB 17 JZJC GBXC B2KP | ** 143708032
Mi (/8

*/ 4C) 2R00C 2006AIC KC M20?[0 M2P 2SLE0 XOX MR@IGX% = '*:43708032 BC ™. *) CK CP) P?KP BLR(C IC
BXSCILMMCICKQ# 2MOYP NRC 4LROKLQ CRQ ALIMOGP 16IMLOJ?KAC BC 12 QFXLOGC I?MI2AGCKKCE SCOP
" )($".))# CYPC DR 02116X W 1? BLAQOSKC BC 12 BLR@IC K20ROCH
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