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K\Y &LM (IHD?=N;H>C ]bZ`iYbWYX 9f]h]g\ aUh\YaUh]W]Ubg ]b h\fYY X]ZZYfYbh kUmg' 9m h\Y gYWcbX Vcc_%

9Yfbci``] g\ckYX \]agY`Z Ug U d]cbYYf cZ WcaV]bUhcf]U` aYh\cXg k\cgY kcf_ kUg YjYbhiU``m hfUbg`UhYX ]bhc

<b[`]g\ ]b *02.' AU_cV 9Yfbci``]"g hfUWh cb ]bZ]b]hY gYf]Yg% k\]W\ kUg UddYbXYX hc h\Y 8fM (IHD?=N;H>C kUg

eichYX Vm aUh\YaUh]W]Ubg WcbWYfbYX k]h\ h\Y ]bZ]b]hYg]aU` WU`Wi`ig% h\Y acgh ]adcfhUbh VY]b[ :c`]b DUW`Uif]b'

K\Y &LM (IHD?=N;H>C \UX h\Y [fYUhYgh ]adUWh h\fci[\ ]hg Z]fgh UbX Zcifh\ Vcc_ UbX \YfY YgdYW]U``m cb cbY Uih\cf%

8VfU\Ua XY Dc]jfY' K\]g ]g j]g]V`Y ]b h\Y hfUbg]h]cb Zfca h\Y VUg]W WcbWYdh cZ cXXg igYX ]b XY Dc]jfY"g 1?HMOL;

6ILNCM hc h\Y WcbWYdh cZ dfcVUV]`]hm ]b 7B? )I=NLCH? I@ (B;H=?M% Zcf k\]W\ XY Dc]jfY cZZYfg U Z]fgh% U`VY]h acXYgh%

h\Ycfm' ;Y Dc]jfY"g [fYUhYgh UW\]YjYaYbh ]b h\Y bYk h\Ycfm cZ dfcVUV]`]hm WfYUhYX Vm AU_cV 9Yfbci``] UbX

\]agY`Z kUg U Zcfa cZ h\Y WYbhfU` `]a]h h\YcfYa' @h kUg ]bgd]fYX Vm 9Yfbci``]"g `Uk cZ `Uf[Y biaVYfg' Lg]b[ Ub

Ugmadhch]W gYf]Yg Zcf b % k\]W\ \Y \UX XYjY`cdYX hc[Yh\Yf k]h\ AUaYg Jh]f`]b[% UbX AU_cV 9Yfbci``]"g Zcfai`U Zcf

giag cZ dckYfg cZ ]bhY[Yfg WcbhU]bYX ]b h\Y gYWcbX Vcc_ cZ h\Y &LM (IHD?=N;H>C! XY Dc]jfY kUg UV`Y hc

Uddfcl]aUhY h\Y V]bca]U` X]ghf]Vih]cb% Ug XYjY`cdYX ]b h\Y Z]fgh Vcc_ cZ h\Y &LM (IHD?=N;H>C! Vm h\Y bcfaU`

X]ghf]Vih]cb' 8 g]a]`Uf XYXiWh]cb Vm K\caUg J]adgcb% k\c Zc``ckYX W`cgY`m h\Y acXY` cZ XY Dc]jfY% WUb VY

Uhhf]VihYX hc h\Y ]bX]fYWh ]bZ`iYbWY cZ h\Y &LM (IHD?=N;H>C' K\Y dfcV`Yag Uf]g]b[ Zfca XY Dc]jfY"g Z]bX]b[ UbX \]g

]bhYfdfYhUh]cb cZ ]h YjYbhiU``m `YX hc K\caUg 9UmYg" *MM;S UbX h\Y X]gWigg]cb cZ ]hg h\Yc`c[]WU` ]ad`]WUh]cbg'

,E?A:E

C|&LM (IHD?=N;H>C U ]bZ`iYbWp `Yg aUh\paUh]W]Ybg 9f]hUbb]eiYg gY`cb hfc]g X]fYWh]cbg' ;Ubg `U XYil]qaY dUfh]Y XY

gcb `]jfY 9Yfbci``] UddUfUsh WcaaY ib d]cbb]Yf XYg aph\cXYg WcaV]bUhc]fYg Xcbh `Y hfUjU]` Zih Z]bU`YaYbh hfUXi]h

Yb Ub[`U]g Yb *02.' CY dYh]h hfU]hp XY AU_cV 9Yfbci``] gif `Yg gpf]Yg ]bZ]b]Yg% ei] Zih U^cihp o `|&LM (IHD?=N;H>C% Zih

W]hp dUf `Yg aUh\paUh]W]Ybg ei] g|]bhpfYggU]Ybh Ui WU`Wi` ]bZ]b]hpg]aU`% `Y d`ig ]adcfhUbh X|YbhfY Yil phUbh :c`]b

DUW`Uif]b' :|Ygh UjYW gYg dfYa]qfY Yh eiUhf]qaY dUfh]Yg eiY `|&LM (IHD?=N;H>C Yih `Y d`ig [fUbX ]adUWh% Yb

dUfh]Wi`]Yf gif ib UihYif 3 8VfU\Ua XY Dc]jfY' Fb dYih WcbghUhYf WY`U XUbg `Y dUggU[Y Xi WcbWYdh ZcbXUaYbhU` XY

WUg ih]`]gp dUf XY Dc]jfY XUbg gcb )? 1?HMOL; 6ILNCM Ui WcbWYdh XY dfcVUV]`]hp ei|]` ih]`]gY XUbg gcb )I=NLCH? I@

(B;H=?M dcif `YeiY` ]` dfpgYbhY ibY dfYa]qfY% eic]eiY acXYghY% h\pcf]Y' CY d`ig ]adcfhUbh dYfZYWh]cbbYaYbh

Uddcfhp dUf XY Dc]jfY% XY `U bcijY``Y h\pcf]Y XYg dfcVUV]`]hpg WfppY dUf AU_cV 9Yfbci``] Yh `i]&araY% Zih ibY

*
DtbW\bYf QYbhfia Ztf N]ggYbgW\UZhg ibX KYW\b]_[YgW\]W\hY% ;YihgW\Yg DigYia% DigYiag]bgY` @% ;&1).,1%

]jc'gW\bY]XYf7ib]Vk&aiYbW\Yb'XY
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jYfg]cb Xi h\pcfqaY XY `U `]a]hY WYbhfU`Y' @` `i] Zih ]bgd]fp dUf `U `c] XYg [fUbXg bcaVfYg XY 9Yfbci``]' Lh]`]gUbh

ibY gpf]Y Ugmadhch]eiY dcif b % ei|]` UjU]h a]gY Ui dc]bh UjYW AUaYg Jh]f`]b[% Yh `U Zcfai`Y XY AU_cV 9Yfbci``]

dcif `Yg gcaaYg XY di]ggUbWYg XYg Ybh]Yfg WcbhYbiY XUbg `U XYil]qaY dUfh]Y XY `|&LM (IHD?=N;H>C% XY Dc]jfY Zih

Yb aYgifY X|UddfcW\Yf `U X]ghf]Vih]cb V]bca]U`Y% hY``Y ei|Y``Y phU]h dfpgYbhpY XUbg `U dfYa]qfY dUfh]Y XY `|&LM

(IHD?=N;H>C% dUf `U X]ghf]Vih]cb bcfaU`Y' LbY XpXiWh]cb g]a]`U]fY XY K\caUg J]adgcb% ei] gi]j]h XY hfqg dfqg `Y

acXq`Y XY XY Dc]jfY% dYih rhfY Uhhf]VipY o `|]bZ`iYbWY ]bX]fYWhY XY `|&LM (IHD?=N;H>C' CYg dfcV`qaYg ]ggig XY

`|]bjYbh]cb XY XY Dc]jfY Yh `|]bhYfdfphUh]cb ei|]` Yb Z]h% WcbXi]g]fYbh dUf `U gi]hY o `|*MM;S XY K\caUg 9UmYg Yh o

`U X]gWigg]cb XY gYg WcbgpeiYbWYg gif `Y d`Ub h\pc`c[]eiY'

 !%('&#)"($&%

<][\h mYUfg UZhYf AU_cV 9Yfbci``]"g XYUh\ UddYUfYX \]g ibZ]b]g\YX aUbigWf]dh &LM

(IHD?=N;H>C ibU`hYfYX ]b df]bh ]b 8i[igh *0*, hc[Yh\Yf k]h\ U hfUWh UVcih ]bZ]b]hY gYf]Yg UbX U

`YhhYf ]b =fYbW\ cb h\Y /?O >? 4;OG?% U dfYXYWYggcf cZ hYbb]g+' K\Y 7L;=N;NOM >? M?LC?<OM

CH@CHCNCM Wcbgh]hihYg U fYdf]bh cZ h\Y Z]jY zX]ggYfhUh]cbg{ UVcih ]bZ]b]hY gYf]Yg diV`]g\YX

VYhkYYb */1/ UbX *0)-% k\]W\ kYfY WcbWY]jYX Vm AU_cV 9Yfbci``] Zfca h\Y jYfm VY[]bb]b[

Ug U Wc\YfYbh k\c`Y' Lb`]_Y h\Y =fYbW\ `YhhYf cb h\Y /?O >? 4;OG?! h\Y hfUWh cb ]bZ]b]hY gYf]Yg

X]X bch fYaU]b ibbch]WYX Vm 9f]h]g\ aUh\YaUh]W]Ubg'

8 g\cfh dfYZUWY hc h\Y &LM (IHD?=N;H>C kUg Wcbhf]VihYX Vm E]_c`Uig 9Yfbci``]% AU_cV"g

bYd\Yk% ]b k\]W\ \Y Ug_YX G]YffY IpacbX XY Dcbhacfh% h\Y Ubcbmacig Uih\cf cZ h\Y *MM;S

MOL F?M D?OR >? -;T;L>% UbX 8VfU\Ua XY Dc]jfY hc Wcad`YhY \]g ibW`Y"g kcf_'

@b *0*- Ub <b[`]g\ YX]h]cb cZ ?im[Ybg" hfUWh )? L;NCI=CHCCM CH FO>I ;F?;? kUg

diV`]g\YX ]b CcbXcb' K\Y hfUbg`Uhcf cZ h\]g hfYUh]gY ]g bch aYbh]cbYX cb h\Y h]h`YdU[Y cZ h\]g

Vcc_`Yh,4 \]g bUaY N' 9fckbY ]g ZcibX Uh h\Y YbX cZ h\Y XYX]WUh]cb Zcf h\Y ZUacig EYkhcb]Ub

d\mg]W]Ub I]W\UfX DYUX' @b h\Y UXjYfh]gYaYbh hc h\Y fYUXYf 9fckbY ^igh]Z]Yg \]g hfUbg`Uh]cb Vm

\]bh]b[ hc h\Y eiU`]hm UbX  [fYUh gWUfW]hm cZ ?im[Ybg" hfYUh]gY% bchk]h\ghUbX]b[ Ub YUf`]Yf

<b[`]g\ YX]h]cb cZ ?im[Ybg" hfUWh Vm  h\Y `YUfbYX ;f' 8fVih\bch -' 9fckb fYZYfg U`gc hc  cif

YlWY``Ybh UbU`mgh D' ;Y Dc]jfY k\c  `]_Yk]gY \UX kcbXYfZi``m ]adfcj"X h\Y JiV^YWh x %

Vih \Y h\]b_g h\Uh ?im[Ybg hfYUh]gY kUg bch aUXY gidYfZ`icig Vm XY Dc]jfY UbX \]g  acfY

WcadfY\Ybg]jY UbX [YbYfU` dfYgYbhUh]cb cZ h\Y giV^YWh% VYWUigY ?im[Ybg" kcf_ WUb VY igYX

Ug U _]bX cZ ]bhfcXiWh]cb hc XY Dc]jfY"g' 9fckbY U`gc aYbh]cbg h\Uh \Y \Ug fYWY]jYX

]bZcfaUh]cb  k]h\]b h\YgY ZYk XUmg  h\Uh D' Dcbhacfh"g =fYbW\ G]YWY ]g ^igh bYk`m fYdf]bhYX

Uh GUf]g% k]h\ jYfm Wcbg]XYfUV`Y 8XX]h]cbg .' ?UfX hc VY`]YjY% Vih cZ WcifgY dcg g]V`Y% h\Uh

9fckbY% k\c gYYag gc kY`` ]bZcfaYX UVcih WcbhYadcfUfm kcf_g WcbWYfb]b[ [UaYg cZ W\UbWY

UbX h\Y]f aUh\YaUh]WU` hfYUhaYbh% X]X bch _bck UVcih h\Y dcgh\iacig YX]h]cb cZ h\Y &LM

+
R9Yfbci``]% *0*,S

, R9fckb% *0*-S
- R8fVih\bch% */2+S K\]g acbc[fUd\m kUg YlhYbXYX Vm h\Y WcaV]bUhcf]U` aYh\cXg Ug igYX Vm GUgWU` UbX =YfaUh'

@h kUg acfY h\Ub ^igh Ub <b[`]g\ hfUbg`Uh]cb cZ ?im[Ybg" hfYUh]gY Zfca */.0' CUhYf YX]h]cbg id hc h\Y Zcifh\

fYj]gYX Vm Ac\b ?Ua% k\]W\ UddYUfYX ]b *0,1% Zc``ckYX'
. RDcbhacfh% *0*,S
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=IHD?=N;H>C' @Z \Y _bYk cZ ]h% cbY dcgg]V`Y fYUgcb Zcf bch aYbh]cb]b[ ]h kUg WYfhU]b`m h\Uh ]h

Wci`X VY Wcbg]XYfYX Ug U WcadYh]hcf hc \]g ckb <b[`]g\ YX]h]cb cZ ?im[Ybg" hfUWh g]bWY h\]g

hfUWh Wcbgh]hihYg% hc[Yh\Yf k]h\ AU_cV 9Yfbci``]"g UbbchUh]cbg% h\Y Z]fgh dUfh cZ h\Y &LM

=IHD?=N;H>C' :cbWYfb]b[ h\Y CUh]b% YjYfm YXiWUhYX dchYbh]U` VimYf ]b >fYUh 9f]hU]b Wci`X fYUX

]h Ug YUg]`m Ug Ub <b[`]g\ hYlh% k\YfYUg h\Y biaVYf cZ h\cgY k\c Wci`X fYUX =fYbW\ ]b h\Y

Lb]hYX B]b[Xca cZ h\Y *1h\ WYbhifm kUg Wcbg]XYfUV`m gaU``Yf' ;Y Dc]jfY WcbZ]fag h\]g ]b U

W\UdhYf cZ \]g 1CM=?FF;H?; &H;FSNC=; Zfca *0,) k\YfY \Y ghUhYg h\Uh h\YfY UfY bch gc aUbm

k\c WUb WcadUfY Dcbhacfh"g =fYbW\ hYlh k]h\ h\Y <b[`]g\ hYlh cZ h\Y )I=NLCH? I@ (B;H=?M/'

@b cfXYf hc ZUW]`]hUhY giW\ U WcadUf]gcb XY Dc]jfY igYg CUh]b ]b h\Y1CM=?FF;H?; &H;FSNC=;'

:cbg]XYf]b[ h\Y XYaUbX Zcf ?im[Ybg| hfYUh]gY Ug W`U]aYX Vm 9fckbY% UbX Uh h\Y gUaY

h]aY Zcf acfY UXjUbWYX hfYUhaYbhg cZ h\Y giV^YWh% h\Y &LM =IHD?=N;H>C g\ci`X \UjY \UX VYhhYf

W\UbWYg ]b h\Y 9f]h]g\ Vcc_&aUf_Yh h\Ub Dcbhacfh"g *MM;S'

@Z h\Y biaVYf cZ 9f]h]g\ Vcc_ UbX UiWh]cb WUhU`c[iYg cZ h\Y *1h\ WYbhifm WcbhU]b]b[ h\Y

&LM =IHD?=N;H>C cf h\Y *MM;S ]g ]bX]WUh]jY cZ h\Y fY`Uh]jY X]ghf]Vih]cb cZ h\Y hkc Vcc_g ]b >fYUh

9f]hU]b h\Yb 9Yfbci``]"g dcgh\iacig`m diV`]g\YX kcf_ kUg aiW\ acfY dcdi`Uf h\Ub

Dcbhacfh"g =fYbW\ Vcc_' 9UgYX cb h\Y cb`]bY WUhU`c[iY cZ <][\hYYbh\ :Ybhifm :c``YWh]cbg cZ

9f]h]g\ 9cc_g #<::F$ cbY Z]bXg h\Uh Dcbhacfh"g *MM;S kUg cb`m cbWY aYbh]cbYX ]b Ub

UiWh]cb WUhU`c[iY cZ h\Y `]VfUfm cZ Kcd\Ua 9YUiW`Yf_ Zfca *01*% k\]W\ WcbhU]bYX h\Y gYWcbX

YX]h]cb cZ XY Dc]jfY"g )I=NLCH? I@ =B;H=?M Zfca *0,1 UbX U`gc h\Y Z]fgh YX]h]cb cZ \]g

&HHOCNC?M OJIH FCP?M Zfca *0+.0' @b WcbhfUgh hc Dcbhacfh"g *MM;S! AU_cV 9Yfbci``]|g &LM =IH"

D?=N;H>C UddYUfg ]b aUbm WUhU`c[iYg Zcf Vcc_g cb gU`Y cf Zcf UiWh]cbg ]b h\Y Lb]hYX B]b[Xca

cZ h\Y *1h\ WYbhifm' =fca giW\ WUhU`c[iYg% ]h WUb VY gYYb h\Uh Vcc_ Wc``YWhcfg `]_Y DUfh]b

=c`_Yg% dfYg]XYbh cZ h\Y IcmU` JcW]Yhm% k\cgY `]VfUfm kUg gc`X ]b =YVfiUfm *0./% N]``]Ua

9ifbYh% h\Y ZcfaYf [cjYfbcf cZ EYk <b[`UbX% 8fW\]VU`X :UadVY`` #*/1+&*0/*$% h\Y h\]fX

Xi_Y cZ 8f[m``% cf h\Y d\mg]W]Ub K\caUg GY``Yh #=#*/0*&*0--$ ckbYX h\Y &LM =IHD?=N;H>C' Ech

gc gifdf]g]b[% VYWUigY cZ ]hg ]bhYbXYX ^if]X]WU` Udd`]WUh]cbg% ]h WUb U`gc VY ZcibX ]b h\Y `]VfUfm

cZ h\Y ZUWi`hm cZ UXjcWUhYg ]b <X]bVif[\'

FZ WcifgY ]h WUb VY XciVhYX h\Uh U`` h\cgY k\c ckbYX cf \UX ckbYX h\Y &LM

=IHD?=N;H>C \UX ZUa]`]Uf]nYX h\YagY`jYg k]h\ ]hg WcbhYbh'

K\]g ]g WYfhU]b`m X]ZZYfYbh ]b h\Y WUgY cZ h\Y Uih\cfg k\c aYbh]cbYX AU_cV 9Yfbci``]|g

&LM =IHD?=N;H>C ]b h\Y]f diV`]WUh]cbg UbX h\fci[\ h\Ya UWhYX Ug X]ggYa]bUhcfg cZ h\Y fYgi`hg

WcbhU]bYX ]b h\]g Vcc_' FZ WcifgY% h\YfY UfY WYfhU]b`m U biaVYf cZ <b[`]g\ Uih\cfg k\c hcc_

/ RDc]jfY% *0,)S d' *.+'
0 RGUhYfgcb% *01*S Dcbhacfh"g *MM;S Zfca *0)1 UddYUfg Ug biaVYf -2,+' K\Y Zc``ck]b[ hkc biaVYfg UfY XY

Dc]jfY"g hkc kcf_g'
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UXjUbhU[Y cZ h\Y &LM =IHD?=N;H>C k]h\cih eich]b[ ]h' IYUgcbg Zcf Xc]b[ gc WUb ]bW`iXY ]b h\Y

kcfgh&WUgY V`ibh d`U[]Uf]ga UbX WUb fUb[Y Zfca h\Y XYg]fY hc eichY cb`m WcadUhf]chg hc U _]bX

cZ EYkhcb]Ub W\Uij]b]ga cZ h\cgY k\c Wcbg]XYfYX AU_cV 9Yfbci``] Ub UfW\&CY]Vb]n]Ub'

" -63 7:=/1@ <4 @63 :/@63:/@71/9 :3@6<2? 1<;@/7;32 7; @63 ,-

 +*)%#."*$(

@bX]WUh]jY Zcf h\Y gdYW]Z]W ]bhYfYgh ]b U Vcc_ ]b U ZcfY][b Wcibhfm UfY hfUbg`Uh]cbg ]bhc

h\Y jYfbUWi`Uf' K\Y &LM (IHD?=N;H>C kUg bch hfUbg`UhYX ]b hchU` ]bhc <b[`]g\ ]b h\Y *1h\ WYbhifm%

Vih h\Y gYWcbX Vcc_ cZ ]h kUg hfUbg`UhYX ]bhc <b[`]g\ UbX diV`]g\YX `UhY ]b h\Y *1h\ WYbhifm1'

K\Y acgh ]bhYfYgh]b[ fYgi`h ]b h\Y gYWcbX dUfh cZ h\Y &LM (IHD?=N;H>C kUg WYfhU]b`m h\Y [YbYfU`

Zcfai`U Zcf giag cZ dckYfg cZ ]bhY[Yfg% k\]W\% ]b WcbhfUgh hc acgh cZ h\Y ch\Yf fYgi`hg% kUg

Ybh]fY`m XiY hc AU_cV 9Yfbci``]% UbX k\]W\ \UX Wcbg]XYfUV`Y ]bZ`iYbWY YgdYW]U``m ]b >fYUh

9f]hU]b' K\Uh ch\Yf dUfhg cZ AU_cV 9Yfbci``]"g WcaV]bUhcf]Wg kYfY bch]WYX ]b <b[`UbX hYgh]Zm

Y'[' h\Y eiUffY`g VYhkYYb <XkUfX NUf]b[ UbX N]``]Ua JUaiY` GckY``% U :UaVf]X[Y WY`YVf]hm%

k\c \UX eiYgh]cbYX NUf]b["g aUh\YaUh]WU` UV]`]hm ]b h\fYY diV`]g\YX dUad\`Yhg' NUf]b[ \UX

X]ghf]VihYX U dcfh]cb cZ \]g 1CM=?FF;H?; ;H;FSNC=; ]b giddcfh cZ \]g WUbX]XUhifY% k\]W\ GckY``

Ubcbmacig`m UhhUW_YX ]b cfXYf hc gYfjY h\Y ]bhYfYghg cZ N]``]Ua CiX`Ua% cbY cZ h\Y

WcadYh]hcfg cZ NUf]b[% UbX `]_Y GckY`` U ZY``ck Zfca Jh Ac\b"g :c``Y[Y% ]b 3<M?LP;NCIHM IH

NB? +CLMN (B;JN?L I@ ; 'IIE =;FF?> U1CM=?FF;H?; ;H;FSNC=;V #*0/)$' NUf]b[ fYd`]YX hc h\Y

d]YWY% hc k\]W\ GckY`` UbgkYfYX% U[U]b Ubcbmacig`m% ]b \]g )?@?H=? I@ NB? 3<M?LP;NCIHM'

Kkc acfY diV`]WUh]cbg UddYUfYX% cbY Vm NUf]b[ UbX cbY Vm GckY``' NUf]b[ \UX WfYX]hYX

AU_cV 9Yfbci``] cb h\Y VUg]g cZ h\Y gYWcbX dUfh cZ h\Y &LM (IHD?=N;H>C! k]h\ h\Y ]bjYbh]cb cZ

k\Uh ]g bck WU``YX aUh\YaUh]WU` ]bXiWh]cb' GckY`` hf]YX hc f]X]Wi`Y h\Y bYk GfcZYggcf UbX

\c`XYf cZ h\Y CiWUg]Ub W\U]f Vm fYZYff]b[ hc <iW`]X k\c UWWcfX]b[ hc GckY`` \UX U`fYUXm igYX

h\Y gUaY _]bX cZ dfccZ2' N]h\cih ^iX[]b[ h\Y gcibXbYgg cZ h\Y Uf [iaYbhg YlW\Ub[YX VYhkYYb

h\Y hkc cddcbYbhg% ]h ]g W`YUf h\Uh Vch\ NUf]b[ UbX GckY`` kYfY ZUa]`]Uf Uh `YUgh k]h\ dUfhg cZ

h\Y &LM (IHD?=N;H>C' @h g\ci`X VY UXXYX h\Uh NUf]b[% k\cgY 1CM=?FF;H?; &H;FSNC=; kYfY

diV`]g\YX ]b *0/+% UbX ]b U gYWcbX YX]h]cb ]b *01.% aYbh]cbYX AU_cV 9Yfbci``] gYjYfU` h]aYg

1 R9Yfbci``] *02. U UbX *02. VS

2 RGckY``% *0/)S d' *0&+)'
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]b h\Y dfYZUWY*)' NUf]b[ kUg YgdYW]U``m ]bhYfYghYX ]b 9Yfbci``]|g hfUWh cb ]bZ]b]hY gYf]Yg **%

k\]W\ kUg fYWcaaYbXYX hc \]g fYUXYfg U`gc Vm Ac\b 9cbbmWUgh`Y*+'

GYf\Udg `Ygg YZZYWh]jY Zcf h\Y ]adUWh cZ h\Y &LM =IHD?=N;H>C kYfY \]bhg ]b YbWm&

W`cdUYX]Ug `]_Y <d\fU]a :\UaVYfg|% k\YfY AU_cV 9Yfbci``] ]g aYbh]cbYX ]b h\Y Ufh]W`Y cb

[Ua]b[*,' Fh\Yf YlUad`Yg cZ YbWmW`cdUYX]W kcf_g% k\]W\ fYZYf hc AU_cV 9Yfbci``]|g

Wcbhf]Vih]cbg hc U h\Ycfm cZ dfcVUV]`]hm% UfY h\cgY cZ :fc_Yf UbX ?U``' 9ch\ aYbh]cb% ]b h\Y

Ufh]W`Y zU`[YVfU{% h\Y Udd`]WUh]cb cZ U`[YVfU]W aYh\cXg hc h\Y XcWhf]bY cZ W\UbWYg Vm XY Dc]jfY

UbX AU_cV 9Yfbci``]*-' :fc_Yf UbX ?U`` VY`cb[ hc h\Y gYWcbX \U`Z cZ h\Y *1h\ WYbhifm ]b k\]W\

9Yfbci``]"g &LM (IHD?=N;H>C Wci`X \UfX`m gh]ai`UhY h\Y XYjY`cdaYbh cZ bYk aUh\YaUh]WU`

fYgi`hg' IUh\Yf h\YgY fYZYfYbWYg fYZ`YWh U \]ghcf]WU` accX% hmd]WU` Zcf h\Y h]aY' K\]g VYWcaYg

acfY Yld`]W]h k]h\ :\Uf`Yg ?ihhcb UbX \]g 7L;=NM! 1;NB?G;NC=;F ;H> 4BCFIMIJBC=;F diV`]g\YX

]b *01/ ]b k\]W\ AU_cV 9Yfbci``] ]g aYbh]cbYX Ug cbY Uacb[gh  h\Y acfY acXYfb

aUh\YaUh]W]Ubg k\c [UjY XYacbghfUh]cbg cZ h\Y V]bca]U` h\YcfYa ig]b[ aUh\YaUh]WU`

]bXiWh]cb*.'

Jifdf]g]b[`m @ Wci`X bch Z]bX Ubm X]fYWh \]bh hc h\Y &LM =IHD?=N;H>C ]b h\Y <b[`]g\ d\]&

`cgcd\]WU` UbX dgmW\c`c[]WU` `]hYfUhifY cZ h\Y *1h\ WYbhifm% `]_Y ]b ;Uj]X ?iaY cf ]b ;Uj]X

?Ufh`Ym' <gdYW]U``m ?Ufh`Ym kUg ]bhYfYghYX ]b eiYgh]cbg% k\]W\ \UX VYYb Ug_YX Vm AU_cV

9Yfbci``] UbX XY Dc]jfY% Vih \Y aYbh]cbYX cb`m XY Dc]jfY k\Yb XYU`]b[ k]h\ h\Y dfcV`Ya cZ

ach]jUh]b[ 9Yfbci``]"g `Uk cZ `Uf[Y biaVYfg UbX fYZYfg hc Ub ibbUaYX z]b[Yb]cig Zf]YbX{ Zcf

h\Y gc`ih]cb cZ h\Y ]bjYfgY dfcV`Ya cZ Ygh]aUh]b[ h\Y ib_bckb dfcVUV]`]hm cZ Ub YjYbh Zfca

h\Y biaVYf cZ h]aYg Ub YjYbh \Ug cWWifYX UbX ZU]`YX ]b ]bXYdYbXYbh hf]U`g */' FbY dcgg]V`Y

fYUgcb k\m 9Yfbci``] kUg ][bcfYX Vm 9f]h]g\ d\]`cgcd\Yfg ]g h\Uh \Y kfchY Ug U aUh\YaUh]W]Ub

U aUh\YaUh]WU` hfUWh% k\]W\ WcbhU]bYX cb`m ]b h\Y Zcifh\ dUfh U ZYk dUggU[Yg WUdUV`Y cZ

]bXiW]b[ Zifh\Yf d\]`cgcd\]WU` cf dgmW\c`c[]WU` X]gWigg]cb'

=fca U aUh\YaUh]WU` dc]bh cZ j]Yk% h\Y j]g]V`Y ]adUWh cZ h\Y &LM =IHD?=N;H>C

WcbWYbhfUhYg bYlh hc h\Y UbbchUhYX fY&YX]h]cb cZ ?im[Ybg| hfUWh ]b Vcc_ cbY% ]b k\]W\ AU_cV

]bhfcXiWYX h\Y V]bca]U` cf 9Yfbci``] X]ghf]Vih]cb% cb h\Y WcaV]bUhcf]Wg cZ Vcc_ hkc UbX cb

*) RNUf]b[% *0/+ UbX *01.S JYY h\YfY dd' OO% OO@@ UbX OO@M'
**JYY RNUf]b[% *01-S YgdYW]U``m d' ,2. UbX -),'
*+ R9cbbmWUgh`Y% *011S k\YfY cb d' *00 ]b U ZcchbchY X]ZZYfYbh Uih\cfg UfY aYbh]cbYX k\c diV`]g\YX cb h\Y

 giaaUh]cb cZ gYf]Yg Uacb[gh h\Ya  AUaYg 9Yfbci``] 
*, R:\UaVYfg% *0,1S
*- R:fc_Yf% *0/-&*0//S ]b jc`' * UbX R?U``% *02*S U`gc ]b jc`' *'
*. R?ihhcb% *01/S d' 0* Z'
*/ R?Ufh`Ym% *0-2S dfcdcg]h]cb 10'
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Vcc_ Zcif% k\]W\ ]bhfcXiWYg Ug h\Y aU]b WcbWYdh Zcf U h\Ycfm cZ [UaYg cZ W\UbWY% dfcVUV]`]hm%

hc[Yh\Yf k]h\ U aYUgifY cZ dfcVUV]`]hm UbX U dfccZ Zcf h\Y `Uk cZ `Uf[Y biaVYfg' @b UXX]h]cb

gcaY <b[`]g\ Uih\cfg `]_Y <XkUfX NUf]b[ fYZYf hc h\Y hfUWh cb ]bZ]b]hY gYf]Yg% k\]W\ kUg

UXXYX hc h\Y &LM (IHD?=N;H>C dfcdYf'

,' K63 53;3>/9 7;49A3;13 <4 @63 ,- #+*)%#."*$( <; @63 !+#.,(*% +&

 '"*#%- <4 23 +<7B>3 /;2 67? '>7@7?6 ?A113??<>?

K\Y aUh\YaUh]W]Ub ]b >fYUh 9f]hU]b k\c kUg acgh XYYd`m ]bZ`iYbWYX Vm 9Yfbci``]"g

&LM (IHD?=N;H>C UbX k\c gYYag hc VY h\Y aU]b gcifWY cZ `UhYf fYZYfYbWYg hc h\Y &LM

(IHD?=N;H>C UbX AU_cV 9Yfbci``] kUg 8VfU\Ua XY Dc]jfY% U ?i[iYbch% k\c VYWUaY U

bUhifU`]nYX <b[`]g\aUb ]b *0).' ;Y Dc]jfY k\c aUXY \]g `]j]b[ Ug U df]jUhY hYUW\Yf cZ

aUh\YaUh]Wg \UX Vih `]hh`Y giWWYgg ]b \]g UhhYadhg hc [U]b fYdihUh]cb Vm WcbWYbhfUh]b[ cb h\Y

bYk ]bZ]b]hYg]aU` WU`Wi`ig*0' ?Y hifbYX hc h\Y bYk Z]Y`X cZ h\Y WU`Wi`ig cZ [UaYg cZ W\UbWY Zcf

k\]W\ \Y diV`]g\YX h\Y hfUWh )? G?HMOL; MILNCM ]b h\Y 4BCF' 7L;HM' Zcf *0***1' N\Yb XY Dc]jfY

diV`]g\YX \]g )I=NLCH? I@ =B;H=?M% h\Y Z]fgh YX]h]cb cZ k\]W\ UddYUfYX ]b *0*1*2% \Y kUg

ZUa]`]Uf k]h\ h\Y &LM (IHD?=N;H>C UbX h\Y gYWcbX YX]h]cb cZ Dcbhacfh"g *MM;S% k\]W\ kUg

YlhYbXYX Vm h\Y WcffYgdcbXYbWY VYhkYYb Dcbhacfh UbX AU_cV 9Yfbci``]"g bYd\Yk E]_c`Uig

9Yfbci``] id hc h\Y YbX cZ *0*,' 9ch\ Vcc_g \UX VYYb gYbh hc XY Dc]jfY YUf`m ]b *0*-+)' ;Y

Dc]jfY fYZYfg Yld`]W]h`m hc h\Y &LM (IHD?=N;H>C Uh h\Y YbX cZ \]g dfYZUWY hc h\Y )I=NLCH?%

k\YfY \Y h\Ub_g E]_c`Uig 9Yfbci``] Zcf h\Y ]bj]hUh]cb hc Wcbh]biY h\Y fYgYUfW\ dfc[fUa cZ \]g

ibW`Y hc[Yh\Yf k]h\ Dcbhacfh'

N\Uh X]gh]b[i]g\Yg XY Dc]jfY"g )I=NLCH? Zfca h\Y kcf_g cZ \]g dfYXYWYggcfg ]g h\Uh \Y

hf]YX hc ZUa]`]Uf]nY \]g fYUXYf ]b Ub  ]bhfcXiWh]cb % k\]W\ Wcbgh]hihYg U _]bX cZ dfchch\Ycfm cZ

h\Y WU`Wi`ig cZ dfcVUV]`]h]Yg% k]h\ h\Y aU]b WcbWYdhg UbX aYh\cXg igYX ]b h\Y Vcc_'

8ddUfYbh`m XY Dc]jfY"g ]bhfcXiWh]cb XYdYbXg cb fYgi`hg WcbhU]bYX ]b h\Y Z]fgh dUfh cZ h\Y &LM

(IHD?=N;H>C% U`VY]h k]h\cih Yld`]W]h fYZYfYbWY hc ]hg Uih\cf'

9Yfbci``] \UX ghUfhYX k]h\ ?im[Ybg" [YbYfU`]nYX WcbWYdh cZ YldYWhUh]cb *% UWWcfX]b[

hc k\]W\% ]Z h\YfY UfY :\UbWYg hc UhhU]b h\Y Uacibh ! "     

*0 RJW\bY]XYf% +))-S
*1 RDc]jfY% *0**S
*2 RDc]jfY% *0*1S
+) Jc XY Dc]jfY WcbZ]fag h\Y Uff]jU` cZ h\Y &LM (IHD?=N;H>C ]b U `YhhYf hc E]_c`Uig 9Yfbci``] Zfca DUfW\ ,% *0*-'
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"  

 

!

" 

 

!

Lb`]_Y ?im[Ybg% AU_cV 9Yfbci``] ibXYfghccX h\Y bch cb`m Ug Uacibhg cZ acbYm Vih

U`gc Ug  gcaY _]bX cZ df]nY% `UifY`g% j]Whcfm% gcW]U` ghUhig cZ U dYfgcb cf h\]b[% diV`]W cZZ]WY%

gcaY _]bX cZ kcf_% `]ZY cf XYUh\ ' @b UXX]h]cb ]b h\Y gc`ih]cb cZ ?im[Ybg" dfcV`Yag 9Yfbci``]

bcfaU`]nYX ?im[Ybg| Vm Uggia]b[
 

@Z% Ug ]b U`` WUgYg k]h\ hkc d`UmYfg WcbhYbX]b[

Zcf h\Y ghU_Y % UbX % g][b]Zm]b[ `cgg cZ h\Y [UaY% h\Y jU`iY cZ h\Y YldYWhUh]cb

Wc]bW]XYg k]h\ h\Y dfcVUV]`]hm cZ k]bb]b[ h\Y [UaY' @b h\]g WUgY ?im[Ybg" YldYWhUh]cb YeiU`g

h\Y W`Ugg]WU` aYUgifY cZ dfcVUV]`]hm Ug ]bhfcXiWYX Vm AU_cV 9Yfbci``] ]b h\Y Z]fgh W\UdhYf cZ h\Y

Zcifh\ dUfh cZ h\Y &LM (IHD?=N;H>C'

?im[Ybg" dfcdcg]h]cbg O hc O@M XYU` k]h\ X]W]b[ dfcV`Yag cZ h\Y hmdY3 N\Uh UfY h\Y

cXXg cZ h\fck]b[ U []jYb biaVYf cZ dc]bhg k]h\ hkc cf h\fYY X]WY6 cf3 N]h\ \ck aUbm h\fckg

cZ U X]Y WUb cbY ibXYfhU_Y ]h hc h\fck U g]l cf U XciV`Y g]l6 @b dfcdcg]h]cb O@@ ?im[Ybg

gc`jYX h\Y dfcV`Ya  Kc Z]bX \ck aUbm X]WY g\ci`X cbY hU_Y hc h\fck hkc g]lYg Uh h\Y Z]fgh

h\fck' 

9Yfbci``]"g [YbYfU`]nUh]cb cZ ?im[Ybg" dfcdcg]h]cbg `YUXg hc h\Y dfcV`Ya cZ Z]bX]b[ h\Y

YldYWhUh]cb% cf% g]bWY h\Y ghU_Yg UfY bcfaU`]nYX hc h\Y Uacibh *% h\Y dfcVUV]`]hm% cZ U d`UmYf

k\c WcbhYbXg hc UW\]YjY ]b U gYf]Yg cZ ]b XYdYbXYbh hf]U`g Uh `YUgh giW WYggYg% ]Z h\Y

W\UbWYg cZ giWWYgg UbX ZU]`ifY UfY Ug UbX   % cf h\Y dfcVUV]`]hm cZ giWWYgg ]g

UbX h\Uh cZ ZU]`ifY ' 9Yfbci``] Z]bXg ]bXiWh]jY`m h\Uh h\]g YldYWhUh]cb cf dfcVUV]`]hm ]g

'

"

!  

!

"
%%

#

$
&&
!

"
%

#

$
&
!  

 !

"
%

#

$
&

  

" !
" !  

=cf h\]g% 9Yfbci``] Wcbg]XYfg h\Y YldYWhUh]cb   cZ h\Y cddcbYbh k\c WcbhYbXg

h\Uh h\YfY k]`` VY bc acfY h\Ub giWWYggYg ]b ]bXYdYbXYbh hf]U`g' 9Yfbci``] igYg h\Y

fYXiWh]cb Zcfai`U

 

" #  
 " ! # ! ! " # !

k\YfY ! ! %

$

! !
 

"
 

!
#
!

%

UbX

%

! ! !
 

 
#

!

"
$
!

Zcf U`` ' ?Y WU`Wi`UhYg  % k\]W\ \Y hUVi`UhYg Zcf

 

UbX

UbX YlhfUdc`UhYg Vm ]bWcad`YhY ]bXiWh]cb
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&

" #
#

 

 

!
$$

"

#
%%
  

!
$

"

#
%
 
! 

!
$

"

#
%
#  

 !

" "

'

?Y ]bX]WUhYg \ck h\Y gUaY fYgi`h WUb VY UW\]YjYX k]h\ WcaV]bUhcf]U` aYh\cXg k\]W\

kYfY bch igYX Vm ?im[Ybg UbX k\]W\ 9Yfbci``] ]g [c]b[ hc XYjY`cd ]b h\Y gYWcbX dUfh'

9Yfbci``]"g dfcWYXifY dfYgiddcgYg h\Y Yei]jU`Ybh cZ h\Y ai`h]d`]WUh]cb fi`Y Zcf

]bXYdYbXYbh YjYbhg% k\]W\ \Y Zcfai`UhYg acgh Yld`]W]h`m cb d' --' =c``ck]b[ h\Y ai`&

h]d`]WUh]cb fi`Y% \Y XYhYfa]bYg h\Y dfcVUV]`]hm cZ YlUWh`m giWWYggYg ]b ]bXYdYbXYbh hf]U`g

]Z h\Y dfcVUV]`hm cZ giWWYgg ]g UbX h\Uh cZ ZU]`ifY UbX ]Z h\Y cfXYf cZ giWWYggYg UbX

ZU]`ifYg XcYg bch aUhhYf% Ug

%

"

! 
##

!

"
$$

!
 

" !

"

"

" ! 
##

!

"
$$

!
 

" !

"
'

K\]g ]g h\Y V]bca]U`% cf Ug ]h kUg `UhYf WU``YX hcc% 9Yfbci``] X]ghf]Vih]cb'

;Y Dc]jfY ]bW`iXYg h\Y V]bca]U` X]ghf]Vih]cb cb`m ]b h\Y ]bhfcXiWh]cb hc h\Y )I=NLCH?

cZ *0,1 UbX *0./% k\YfYUg h\Y ]bhfcXiWh]cb hc h\Y Z]fgh YX]h]cb cZ h\Y )I=NLCH? YbXg k]h\

9Yfbci``]"g gc`ih]cb cZ hkc gdYW]U` WUgYg cZ ?im[Ybg" [YbYfU`]nYX dcV`Yag O@ UbX O@@' ;Y

Dc]jfY igYg% ]b dUfh ]b \]g ]bhfcXiWh]cb% h\Y gUaY dfcV`Yag Ug ?im[Ybg UbX AU_cV 9Yfbci``]%

]b cfXYf hc XYf]jY k\Uh ]g hcXUm WU``YX h\Y bY[Uh]jY V]bca]U` X]ghf]Vih]cb UbX h\Y V]bca]U`

X]ghf]Vih]cb'

;Ygd]hY h\Y aYh\cXg \Y \UX XYjY`cdYX% XY Dc]jfY XYdYbXYX hc U WYfhU]b XY[fYY cb

AU_cV 9Yfbci``] WcbWYfb]b[ h\Y WcaV]bUhcf]U` UbX UbU`mh]WU` aYh\cXg Udd`]YX Vm \]a hc

dfcV`Yag WcbWYfb]b[ [UaYg cZ W\UbWY' <jYb ]Z XY Dc]jfY dfUWh]WU``m bYjYf fYZYfg hc h\Y gY&

WcbX dUfh cZ h\Y &LM (IHD?=N;H>C k\Yb \Y ]g XYU`]b[ k]h\ WcaV]bUhcf]U` aYh\cXg% Vih fUh\Yf hc

jUb JW\cchYb% NU``]g% UbX `UhYf hc GUgWU`% \Y aigh \UjY fYUX YjYb h\]g dUfh cZ h\Y &LM

(IHD?=N;H>C! Ug \]g `UhYf igY cZ 9Yfbci``]"g Zcfai`U Zcf giag cZ dckYfg cZ ]bhY[Yfg hYgh]Z]Yg' @h

kUg XY Dc]jfY k\c VUdh]nYX h\Y WcbghUbhg igYX Vm 9Yfbci``] Zcf h\Y ZcfaUh]cb cZ h\Y

WcYZZ]W]Ybhg ]b \]g Zcfai`U 9Yfbci``]&biaVYfg'

:cbWYfb]b[ h\Y dfcV`Yag XYU`]b[ k]h\ WcbhYadcfUfm dcdi`Uf [UaYg cZ W\UbWY% XY

Dc]jfY gYYag hc \UjY VYYb ]bgd]fYX acfY Vm Dcbhacfh UbX \]g ckb W`]Ybhg k\c ]bZcfaYX

\]a UVcih h\Y acgh ZUg\]cbUV`Y [UaYg ]b =fYbW\ UbX 9f]h]g\ gcW]Yhm% h\Ub Vm 9Yfbci``]"g &LM

(IHD?=N;H>C'

K\Y ]bWfYUgYX biaVYf cZ fYZYfYbWYg hc AU_cV 9Yfbci``] UbX \]g &LM =IHD?=N;H>C ]b h\Y

1CM=?FF;H?; &H;FSNC=; UbX ]b h\Y gYWcbX YX]h]cb cZ h\Y )I=NLCH? gi[[Ygh h\Uh XY Dc]jfY fYUX

UbX igYX h\Y &LM =IHD?=N;H>C fYdYUhYX`m% k\Yb dfYdUf]b[ h\Y 1CM=?FF;H?; &H;FSNC=; ]b h\Y
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YUf`m *0+)]Yg UbX U[U]b YgdYW]U``m h\Y gYWcbX UbX Zcifh\ dUfh ]b h\Y YUf`m *0,)]Yg k\Yb \Y

XYf]jYX \]g Uddfcl]aUh]cb cZ h\Y V]bca]U` X]ghf]Vih]cb Vm h\Y bcfaU` X]ghf]Vih]cb'

;Y Dc]jfY|g )I=NLCH? ]g ]b dUfh h\Y fYgi`h cZ U WcadYh]h]cb VYhkYYb XY Dc]jfY cb cbY

\UbX UbX Dcbhacfh hc[Yh\Yf k]h\ E]_c`Uig 9Yfbci``] cb h\Y ch\Yf' ;Y Dc]jfY W`U]aYX% jYfm

aiW\ fYgYbhYX Vm Dcbhacfh% h\Uh \]g fYdfYgYbhUh]cb cZ h\Y gc`ih]cbg cZ h\Y h\Yb WiffYbh

dfcV`Yag hYbXYX hc VY acfY [YbYfU` h\Ub h\cgY cZ Dcbhacfh' K\]g `YX hc gcaY Uf[iaYbhg VY&

hkYYb h\Y hkc aYb% k\]W\ gYYaYX hc \UjY VYYb fYgc`jYX Xif]b[ Dcbhacfh"g j]g]h ]b CcbXcb

]b *0*.% UbX UZhYf h\Y diV`]WUh]cb cZ h\Y Z]fgh YX]h]cb cZ h\Y )I=NLCH?! Vm Dcbhacfh|g

dfYaUhifY XYUh\ ]b *0*2' JcaY Wf]h]WU` ghUhYaYbhg WcbWYfb]b[ XY Dc]jfY"g WcbXiWh U[U]bgh

Dcbacfh% ]b h\Y Y`c[Y Zcf Dcbhacfh kf]hhYb Vm h\Y gYWfYhUfm cZ h\Y =fYbW\ 8WUXYam cZ

JW]YbWY% XY =cbhYbY``Y% ]bXiWYX XY Dc]jfY hc UbgkYf h\YgY Wf]h]W]gag Ug `UhY Ug *0,) ]b \]g

1CM=?FF;H?; &H;FSNC=;' K\YfY UfY Y][\h ]bghUbWYg k\YfY XY Dc]jfY fYZYfg hc AU_cV 9Yfbci``] ]b

h\Y 1CM=?FF;H?; &H;FSNC=;+* ]bW`iX]b[ U `cb[ eichUh]cb Zfca h\Y &LM (IHD?=N;H>C WcbWYfb]b[

9Yfbci``]|g jYfg]cb cZ h\Y `Uk cZ `Uf[Y biaVYfg++' Fh\Yf fYZYfYbWYg WcbWYfb h\Y XYhYfa] bUh]cb

cZ h\Y aUl]aia hYfa ]b h\Y V]bca]U`
 
% h\Y Zcfai`U Zcf giag cZ dckYfg cZ ]bhY[Yfg UbX

h\Y hkc aU]b aYh\cXg igYX Vm AU_cV 9Yfbci``] Zcf h\Y giaaUh]cb cZ gYf]Yg' FbY [Yhg h\Y

]adfYgg]cb h\Uh Uh `YUgh dUfh cZ h\YgY fYZYfYbWYg gYfjYX U`gc Ug Uf[iaYbhg U[U]bgh h\Y ZcfaYf

W`U]ag cZ Dcbhacfh' K\]g \c`Xg YgdYW]U``m Zcf 9Yfbci``]"g hfUWh cb gYf]Yg% cZ k\]W\ XY Dc]jfY

hcc_ gcaY YlUad`Yg% ]b cfXYf hc g\ck \ck YUgm ]h kUg Zcf Dcbhacfh hc XYXiWY Zfca ]h fYgi`hg

\Y W`U]aYX Ug \]g ckb+,'

9Yfbci``]"g Z]fgh aYh\cX Zcf h\Y giaaUh]cb cZ gYf]Yg Wcbg]ghg ]b giVhfUWh]b[ Zfca U

XYhYfa]bUhY ]bZ]b]hY gYf]Yg h\Y gUaY gYf]Yg k]h\cih h\Y Z]fgh hYfag% gc h\Uh h\Y gia cZ h\Y

]bZ]b]hY gYf]Yg% h\Y hYfag cZ k\]W\ UfY h\Y X]ZZYfYbWYg VYhkYYb hYfa biaVYf UbX hYfa

biaVYf  cZ h\Y cf][]bU` gYf]Yg ]g YeiU` hc h\Y gia cZ h\Y Z]fgh hYfag cZ h\Y cf][]bU`

gYf]Yg'

N]h\ h\Y gYWcbX aYh\cX 9Yfbci``] \UX UWWcfX]b[ hc XY Dc]jfY XYf]jYX h\Y Zc``ck]b[

fYgi`h+-3

(

"

#
&&

$

%
''

  

!   
"

#
&&

$

%
''

  

!   !  
  !
'

+* RDc]jfY% *0,)S d' 2/&21% *)0 Z'% **,% *+. Z'% *+2&*,*% *,1 Z'% */* Z' UbX */0'
++ RDc]jfY% *0,) d'2/&21'
+, RDc]jfY% *0,)S d' */)&*/,
+- R9Yfbci``]% *0*,S d' +-.&+-1'
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*)

JhUfh]b[ k]h\ h\Y WcbjYf[Ybh [YcaYhf]WU` gYf]Yg

!

 

! 
 !
9Yfbci``] Wcbg]XYfYX

h\Y YeiUh]cbg

 

! " # $ %  !  !

" # $ %  !  !

" # $ %
 

"
!  

!

# $ %  # !  !

k\]W\ \Y giaaYX id

(

!
  

!
  

  ! ! ! 

   

 
 !

!

"

#
&&

$

%
'' ! !

 

   

 !
  

! !
 !
 ! !

 "
4

]b h\Y gUaY kUm \Y WU`Wi`UhYX

(

!
!

!

"

#
&&

$

%
''

  

! !  !
 !

!

"

#
&&

$

%
''

  

 

     

 
 "

"

"

#
&&

$

%
''

   

! !  ! ! ! !
 "

  

 ! !
 #

UbX ]b [YbYfU`

(

"
 

"

#
&&

$

%
'' ! "

  

 "
!

"

#
&&

$

%
''

  

!

!     

 
! !

!

"

#
&&

$

%
''

!  

! "
!
 "

 ! ! "
  !

   

 ! "
  "
;Y

Dc]jfY aUXY Yld`]W]h h\Y ZYk ghYdg bYWYggUfm Zcf Dcbhacfh ]b cfXYf hc UW\]YjY \]g fYgi`h'

:c`]b DUW`Uif]b kUg cbY cZ h\Y giVgWf]VYfg hc h\Y 1CM=?FF;H?; &H;FSNC=; k\c \UX

cfXYfYX g]l Wcd]Yg cZ h\Y Vcc_% Z]jY Zcf JWchh]g\ Zf]YbXg UbX Wc``YU[iYg k\c Xc bch Z][ifY cb

h\Y `]gh cZ giVgWf]VYfg' ?Y \UX ghiX]YX \]g ckb Wcdm cZ XY Dc]jfY|g Vcc_ WUfYZi``m Ug cbY WUb

gYY Zfca \]g eichUh]cbg ]b h\Y hkc jc`iaYX 7L?;NCM? IH +FORCIHM Zfca *0-+' @h Wci`X VY h\Uh

h\Y fYZYfYbWYg hc AU_cV 9Yfbci``] UbX h\Y &LM (IHD?=N;H>C UfY cf][]bU``m ach]jUhYX Vm fYUX]b[

h\Y 1CM=?FF;H?; &H;FSNC=;% VYWUigY h\Ym WcbWYfb bYUf`m h\Y gUaY ]hYag% Vih h\Y ZUWh h\Uh

DUW`Uif]b []jYg YlUWh dU[Y biaVYfg k\YfY h\Ym UfY `UW_]b[ ]b h\Y 1CM=?FF;H?; &H;FSNC=;

Wcbgh]hihYg Ub Uf[iaYbh Zcf DUW`Uif]bg dYfgcbU` UWeiU]bhUbWY k]h\ h\Y &LM (IHD?=N;H>C'

Lb`]_Y XY Dc]jfY% DUW`Uif]b gYYag hc VY `Ygg ]bhYfYghYX ]b U XYgWf]dh]cb cZ h\Y fYgi`hg

UbX aYh\cXg ]b \]g fYZYfYbWYg hc AU_cV 9Yfbci``] UbX ch\Yfg% Vih fUh\Yf ]b h\Y ZUWh h\Uh

9Yfbci``] \UX ZcibX h\Y gUaY fYgi`hg% U`VY]h k]h\ h\Y \Y`d cZ Ubch\Yf aYh\cX' @b XYhU]`

DUW`Uif]b fYZYfg hc AU_cV 9Yfbci``] WcbWYfb]b[ h\Y hkc aYh\cXg Zcf Z]bX]b[ h\Y giag cZ

]bZ]b]hY gYf]Yg% k\]W\ \UX VYYb aYbh]cbYX Vm XY Dc]jfY ]b h\Y 1CM=?FF;H?; &H;FSNC=;+.%

9Yfbci``]|g Zcfai`U Zcf h\Y giag cZ dckYfg cZ ]bhY[Yfg+/ UbX h\Y dfcdYfh]Yg cZ h\Y V]bca]U`

+. RDUW`Uif]b% *0-+S d' +2- #u ,.-$ UbX d' ,)* #u,/)$'
+/ RDUW`Uif]b% *0-+S d' /00 #u 1,,$'
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**

WcYZZ]W]Ybhg cZ U V]bca]U` zk\Yb fU]gYX hc \][\ dckYf{+0' AUaYg Jh]f`]b[% k\c YbhYfhU]bYX

W`cgYX WcbbYWh]cbg hc DUW`Uif]b UbX XY Dc]jfY% aYbh]cbYX hkc Ygh]aUhYg Zcf h\Y Y`Ugh]W WifjY

WcbhU]bYX ]b 9Yfbci``]"g hfUWh cb ]bZ]b]hY gYf]Yg ]b \]g1?NBI>OM )C@@?L?HNC;FCM Zfca *0,)+1'

@bXiWYX Vm h\Y ]adUWh cZ XY Dc]jfY|g hYUW\]b[ UbX diV`]WUh]cbg% cf ]bXYdYbXYbh`m cZ

h\Ya% gcaY Uih\cfg cZ Vcc_g cb [UaYg `]_Y I]W\UfX JYmacif% k\c WcbZYggYg ]b h\Y XYX]WUh]cb

cZ h\Y gYWcbX dUfh cZ \]g (IOLN A;G?MN?L+2 z@ kUg jYfm U[fYYUV`Y YbhYfhU]bYX Vm h\Y kf]h]b[g cZ

L[\Yb,)% 9Yfbci``] UbX Dcbhacfh{ cf h\Y ]aaYbgY`m dcdi`Uf <XacbX ?cm`Y ]b \]g biaYfcig

Vcc_g cb [UaYg,* []jY X]fYWh cf ]bX]fYWh \]bhg hc h\Y &LM (IHD?=N;H>C'

:YfhU]b`m acfY gYf]cig Zfca U aUh\YaUh]WU` dc]bh cZ j]Yk% UfY h\Y fYaUf_g cZ AUaYg

;cXgcb% U ZcfaYf ghiXYbh cZ XY Dc]jfY% k\c ]b h\Y dfYZUWY hc h\Y gYWcbX jc`iaY cZ \]g

1;NB?G;NC=;F L?JIMCNILS aYbh]cbg h\Y bUaYg cZ ?im[Ybg% Dcbhacfh% 9Yfbci``]% XY Dc]jfY

UbX J]adgcb Ug fY`YjUbh Zcf h\Y z;cWhf]bY cZ :\UbWYg{,+' @b *0., k\Yb h\Y gYWcbX jc`iaY cZ

;cXgcb|g 1;NB?G;NC=;F L?JIMCNILS UddYUfYX h\Y h\]fX dcgh\iacig YX]h]cb cZ XY Dc]jfY|g

)I=NLCH? \UX hc kU]h Ubch\Yf h\fYY mYUfg' Jc ;cXgcb| fYZYfYbWY kUg hc h\Y gYWcbX YX]h]cb cZ

h\Y )I=NLCH? UbX% UWWcfX]b[ hc XY Dc]jfY% J]adgcb|g g\cfh jYfg]cb cZ ]h,,'

:cadUfYX k]h\ h\Y Z]fgh YX]h]cb% XY Dc]jfY \UX UXXYX hc h\Y gYWcbX #UbX h\]fX$ YX]h]cb

cZ h\Y )I=NLCH? bch cb`m U aiW\ ]adfcjYX ]bhfcXiWh]cb Vih U`gc aUbm bYk dfcV`Yag UbX

aYh\cXg Zcf h\Y]f gc`ih]cb% k\]W\ YjYbhiU``m aUXY Dcbhacfh|g *MM;S cVgc`YhY'

# '3>;<A997 ? ,-  +*)%#."*$( /;2 23 +<7B>3 ? 13;@>/9 97:7@

@63<>3: C7@6 7@? 7:=971/@7<;?

;Y Dc]jfY"g [fYUhYgh aUh\YaUh]WU` UW\]YjYaYbh ]b h\Y `UhYf YX]h]cbg cZ h\Y )I=NLCH? ]g

Wcbg]XYfYX U Zcfa cZ h\Y WYbhfU` `]a]h h\YcfYa% k\]W\ \Y ZcibX ]b *0,, Uh h\Y U[Y cZ // UbX

k\]W\ \Y Wcaaib]WUhYX hc U gaU`` [fcid cZ \]g Zf]YbXg UbX ghiXYbhg ]b df]bhYX Zcfa k]h\cih

Wcbg]XYf]b[ h\]g Wcaaib]WUh]cb Ug U Z]fgh diV`]WUh]cb' ?Y ibXYfghccX \]g WYbhfU` `]a]h h\YcfYa

Ug U [YbYfU`]nUh]cb UbX U g\UfdYb]b[ cZ 9Yfbci``]|g aU]b h\YcfYa cZ h\Y &LM (IHD?=N;H>C%

+0 RDUW`Uif]b% *0-+S d' /1. Z' #u 1--$
+1 RJh]f`]b[% *0,)S d' ./ Z' k\YfY \Y fYZYfg hc U fYgi`h WcbhU]bYX ]b h\Y &LM (IHD?N;H>C% d' ,))'
+2 RJYmacif% *0,+S
,) Ech YUgm hc fYWc[b]nY Ug U a]ggdY``]b[ cZ ?im[Ybg' K\]g UbX h\Y X]ZZ]Wi`hm hc VY }U[fYYUV`Y YbhYfhU]bYXz Vm h\Y

kf]h]b[g cZ ?im[Ybg% AU_cV 9Yfbci``] UbX Dcbhacfh `YUjY gcaY XciVhg WcbWYfb]b[ JYmacif|g fYUX]b[ cZ h\YgY

kcf_g'
,*JYY R?cm`Y% *0/*S cf R?cm`Y% *0.-S'
,+ R;cXgcb% *0-1(*0.,S jc`' +% CcbXcb *0.,% d' M@@'
,, RJ]adgcb% *0-)S
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*+

k\]W\ kUg `UhYf bUaYX h\Y `Uk cZ `Uf[Y biaVYfg Vm Gc]ggcb' @b ]h% 9Yfbci``] \UX g\ckb h\Uh

h\Y fY`Uh]jY ZfYeiYbWm
 
cZ Ub YjYbh k]h\ dfcVUV]`]hm

 
%   % ]b ]bXYdYbXYbh

hf]U`g WcbjYf[Yg ]b dfcVUV]`]hm hc ' DcfY dfYW]gY`m% \Y \UX g\ckb h\Uh% Zcf Ubm []jYb gaU``

dcg]h]jY biaVYf UbX Ubm [] jYb `Uf [Y bUhifU` biaVYf % Zcf giZ Z]W]Ybh`m `Uf [Y h\Y

]bYeiU`]hm

 

  " ! " !
  " ! " !

\c`Xg% k\]W\ ]g Yei]jU`Ybh hc

 

  " ! "! "  cf

 

   " ! "! "  

cf hc k\Uh ]g bck WU``YX 9Yfbci``]"g kYU_ `Uk cZ `Uf[Y biaVYfg'

@b acXYfb hYfag% XY Dc]jfY kUg% Ug cddcgYX hc AU_cV 9Yfbci``]% ]bhYfYghYX ]b h\Y

XYhYfa]bUh]cb cZ Ug U ZibWh]cb cZ UbX ]b h\Y YeiUh]cb3

!

 !   ! %

k\YfY g][b]Z]Yg h\Y dfcVUV]`]hm h\Uh h\Y fY`Uh]jY ZfYeiYbWm cZ h\Y Ud dYUfUbWYg cZ Ub

YjYbh ]b ]bXYdYbXYbh hf]U`g XcYg bch XYj]UhY Zfca ]hg YldYWhYX jU`iY Vm acfY h\Ub '

;Y Dc]jfY VUgYX \]g kcf_ ]b dUfh cb fYgi`hg UW\]YjYX Vm AU_cV UbX E]_c`Uig 9Yfbci``]

WcbWYfb]b[ V]bca]U` WcYZZ]W]Ybhg UbX h\Y]f giag'

?Y ghUfhYX k]h\ h\Y g]ad`Ygh WUgY% h\Y gmaaYhf]W V]bca]U` # $ UbX ' =]fgh \Y

Ygh]aUhYX h\Y aUl]aia hYfa ]b h\Y gia

'

#

 

!
"
%

#
$
&
 

!

!

"
%

#

$
&
 

 

!

!

"
%

#

$
&
#  

  " !

" !

 !
#  #

 

!
"
%

#
$
&

  " !

" !

 " "

 !

!

Zcf `Uf[Y !  Ug

 

 

  
'

@b U gYWcbX ghYd \Y Wcbg]XYfYX h\Y fUh]c cZ U hYfa  k]h\ U X]ghUbWY

#  $ Zfca h\Y aUl]aia hc h\Y aUl]aia hYfa Zcf k\]W\ \Y ZcibX Zcf `Uf[Y 3

 

"#
 

 

! !

!
 

;Y Dc]jfY \UX kcf_YX cb h\YgY Ygh]aUh]cbg VYhkYYb *0+* UbX *0,,4 ]adcfhUbh Zcf h\Y

Z]bU` Zcfa cZ h\YgY Ygh]aUh]cbg kYfY Ugmadhch]W gYf]Yg Zcf % `Uf [Y% hc k\]W\ Vch\ XY

Dc]jfY UbX Jh]f`]b[ \UX Wcbhf]VihYX UbX k\]W\ kYfY diV`]g\YX ]b *0,)' =cf h\Y XYjY`cdaYbh
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*,

cZ h\]g Ugmadhch]W gYf]Yg XY Dc]jfY igYX AU_cV 9Yfbci``]|g Zcfai`Ug Zcf giag cZ dckYfg cZ

]bhY[Yfg YlhYbg]jY`m' N]h\ \]g Ygh]aUh]cbg XY Dc]jfY Wci`X []jY h\Y Zc``ck]b[ Uddfcl]aUh]cb

Zcf `Uf[Y 3

*

!
%
"
!

"

#

%

$

%
(

&

'
)  ""% %

"

$

%
(
&

'
)

" $" #

$ #

#
#

" %
 
"""" %

"  

#

#
#

" %
 
""& " %

&

&  

#

!

;Y Dc]jfY X]X bch igY h\]g Zcfa cZ fYdfYgYbhUh]cb4 YgdYW]U``m h\Y `Ugh ]bhY[fU` kUg

fYdfYgYbhYX% hmd]WU``m Zcf h\Y EYkhcb]Ub gW\cc`% ]b Zcfa cZ h\Y gYf]Yg

"

$

#  

!" #
# "

# "   !

'

;Y Dc]jfY gUk h\Uh h\]g gYf]Yg WcbjYf[Yg biaYf]WU``m jYfm ZUgh Zcf ' ?Y

WU`Wi`UhYX ]hg jU`iY Zcf
 
% *% +% UbX ,'

@b UXX]h]cb \Y [UjY h\Y WcffYgdcbX]b[ Ygh]aUh]cbg Zcf h\Y [YbYfU` V]bca]U` #Zcf Ubm

$' @h WUb VY g\ckb h\Uh h\YgY Ygh]aUh]cbg `YUX hc h\Y gYf]Yg,-

"

#

# !" 

!" # "

# " # !"   !

Zcf

 

 !   

k\]W\ Zcf "  ! ]g h\Y gUaY Ug h\Y cbY ZcibX Vm XY Dc]jfY Zcf h\Y WUgY ' 8`` h\]g

g\ckg h\Uh XY Dc]jfY ibXYfghccX ]bhi]h]jY`m h\Y ]adcfhUbWY cZ k\Uh kUg `UhYf WU``YX h\Y

ghUbXUfX XYj]Uh]cb'

@b h\]g kUm XY Dc]jfY Wci`X g\ck k]h\ \]g Uddfcl]aUh]cb cZ h\Y V]bca]U` h\fci[\ h\Y

bcfaU` X]ghf]Vih]cb% k\]W\ \Y igYX ]b cfXYf hc Ujc]X h\Y hYX]cig WU`Wi`Uh]cbg cZ h\Y V]bca]U`

X]ghf]Vih]cb% h\Uh Zcf `Uf[Y UbX Ub !
 
h\Y dfcVUV]`]hm

!

   ]g Uddfcl]aUhY`m

)%/1-''' Zcf % )%2.-''' Zcf % UbX )% 221''' Zcf '

K\Y Uddfcl]aUh]cb cZ h\Y V]bca]U` h\fci[\ h\Y bcfaU` X]ghf]Vih]cb k]h\ ]hg Wcb&

gYeiYbWYg kUg h\Y Wi`a]bUh]cb cZ h\Y )I=NLCH? Zfca h\Y gYWcbX YX]h]cb cb' ?Y igYX h\]g

difY`m aUh\YaUh]WU` fYgi`h Ug U aYUbg ]b cfXYf hc WcaV]bY h\Y h\Ycfm cZ dfcVUV]`]hm k]h\

bUhifU` fY`][]cb' @b h\]g gYbgY XY Dc]jfY Wcbg]XYfYX \]g Zcfa cZ h\Y WYbhfU` `]a]h h\YcfYa Ug U

ghcW\Ugh]W dfccZ Zcf h\Y Yl]ghYbWY cZ cfXYf UbX XYg][b ]b bUhifY cf ]b \]g kcfXg,.3

,- RJW\bY]XYf% *22/S
,. RDc]jfY% *0,1S d' +,-'
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*-

U`h\c" :\UbWY dfcXiWYg @ffY[i`Uf]h]Yg% gh]`` h\Y FXXg k]`` VY ]bZ]b]hY`m [fYUh% h\Uh ]b

dfcWYgg cZ K]aY% h\cgY @ffY[i`Uf]h]Yg k]`` VYUf bc dfcdcfh]cb hc h\Y fYWiffYbWm cZ h\Uh

FfXYf k\]W\ bUhifU``m fYgi`hg Zfca Ff][]bU` ;Yg][b'

@b U gYWcbX fYaUf_% k\]W\ UddYUfYX cb`m ]b h\Y h\]fX YX]h]cb cZ h\Y )I=NLCH? \Y UXXYX3

8g idcb h\Y Jiddcg]h]cb cZ U WYfhU]b XYhYfa]bUhY CUk UWWcfX]b[ hc k\]W\ Ubm <jYbh ]g

hc \UddYb% kY XYacbghfUhY h\Uh h\Y IUh]c cZ ?UddYb]b[g k]`` Wcbh]biU``m UddfcUW\ hc

h\Uh CUk% Ug h\Y <ldYf]aYbhg cf FVgYfjUh]cbg UfY ai`h]d`]YX3 gc% =IHP?LM?FS% ]Z Zfca

biaVYf`Ygg FVgYfjUh]cbg kY Z]bX h\Y IUh]c cZ h\Y <jYbhg hc WcbjYf[Y hc U

XYhYfa]bUhY eiUbh]hm% Ug hc h\Y IUh]c cZ G hc H4 h\Yb kY WcbW`iXY h\Uh h\]g IUh]c

YldfYggYg h\Y XYhYfa]bUhY CUk UWWcfX]b[ hc k\]W\ h\Y <jYbh ]g hc \UddYb' R'''S

h\cgY `Ukg gYfjY hc k]gY% igYZi` UbX VYbYZ]WYbh difdcgYg4 hc dfYgYfjY h\Y ghYXZUgh FfXYf

cZ h\Y Lb]jYfgY% hc dfcdU[UhY h\Y gYjYfU` JdYW]Yg cZ 9Y]b[g% UbX Zifb]g\ hc h\Y gYbh]Ybh

B]bX giW\ XY[fYYg cZ \Udd]bYgg Ug UfY gi]hYX hc h\Y]f JhUhY' R'''S

8bX \YbWY R'''S kY g\U`` VY `YX% Vm U g\cfh UbX cVj]cig kUm% hc h\Y UW_bck`YX[aYbh cZ

h\Y [fYUh D8B<I UbX >FM<IEFLI cZ U``4 -CGM?F@ ;FF"QCM?! ;FF"JIQ?L@OF UbX AII>'

;Y Dc]jfY cZZYfg U gc`ih]cb cZ h\Y ]bjYfgY dfcV`Ya% bUaY`m hc XYhYfa]bY h\Y ib_bckb

dfcVUV]`]hm cZ Ub YjYbh Vm hU_]b[ h\Y _bckb fY`Uh]jY ZfYeiYbWm cZ ]hg cWWifYbWY ]b U [fYUh

biaVYf cZ ]bXYdYbXYbh hf]U`g Ug Ub Ygh]aUhY cZ ]h% UbX ]bhYfdfYhg h\]g gc`ih]cb Ug U dfccZ Zcf

h\Y Yl]ghYbWY cZ >cX% k\cgY Uhhf]VihYg UbX ZibWh]cb WcbZcfa hc h\Y WfYUhcf Ug ]aU[]bYX Vm

EYkhcb UbX 9UmYg'

=cf h\Y [YbYfU` g][b]Z]WUbWY cZ \]g `]a]h h\YcfYa UbX h\Y gYf]cigbYgg cZ \]g

]bjYgh][Uh]cbg% XY Dc]jfY W]hYg Uh h\Y YbX cZ h\]g gYWcbX fYaUf_ AU_cV 9Yfbci``]"g ckb

UbbcibWYaYbh cZ h\Y `Uk cZ `Uf[Y biaVYfg ]b h\Y &LM (IHD?=N;H>C ]b <b[`]g\ hfUbg`Uh]cb,/3

7BCM CM NB? JLI<F?G QBC=B . ;G HIQ NI CGJ;LN NI NB? 4O<FC=E! ;@N?L B;PCHA E?JN CN <S G?

@IL NQ?HNS S?;LM$ H?Q CN CM! ;H> >C@@C=OFN% <ON I@ MO=B ?R=?FF?HN OM?! NB;N CN ACP?M ; BCAB

P;FO? ;H> >CAHCNS NI ?P?LS INB?L 'L;H=B I@ NBCM )I=NLCH?#

;Y Dc]jfY Wcbh]biYg hifbYX U[U]bgh \]g Wf]h]Wg3

PYh h\Yf UfY Nf]hYfg% cZ U :`Ugg ]bXYYX jYfm X]ZZYfYbh Zfca h\Uh cZ /;G?M '?LHIOFFC%

k\c ]bg]biUhY Ug ]Z h\Y )I=NLCH? I@ 4LI<;<CFCNC?M Wci`X \UjY bc d`UWY ]b Ubm gYf]cig

<bei]fm4 UbX h\Uh JhiX]Yg cZ h\]g _]bX % hf]j]U` UbX YUgm Ug h\Ym VY% fUh\Yf X]geiU`]Zm U

aUb Zcf fYUgcb]b[ cb YjYfm ch\Yf giV^YWh'

;Y Dc]jfY \UX UXXfYggYX k]h\ \]g dfccZ UbX h\Y ]bhYfdfYhUh]cb cZ h\Y WYbhfU` `]a]h

h\YcfYa% Ug kY`` Ug k]h\ h\Y fYgi`hg UW\]YjYX YUf`]Yf ]b \]g 1CM=?FF;H?; ;H;FSNC=;! U`` h\Y

hcd]Wg XYU`h k]h\ Vm 9UmYg ]b \]g diV`]g\YX dUdYfg' K\YgY UfY3 9UmYg" Z]fgh diV`]WUh]cb cb

>cX"g VYbYjc`YbWY,0% hc k\]W\ XY Dc]jfY"g hkc fYaUf_g Zc``ck]b[ \]g WYbhfU` `]a]h h\YcfYa ]b

*0,1 UbX *0./ Wci`X VY Wcbg]XYfYX Ug U fYUWh]cb' @b UXX]h]cb h\YfY UfY hkc dUdYfg diV`]g\YX

dcgh\iacig`m Vm I]W\UfX Gf]WY ]b h\Y 4BCF# 7L;HM# Zcf *0/-,1' K\Y Z]fgh XYU`g k]h\ h\Y

#Ugmadhch]W$ gYf]Yg Zcf  ! ]b h\Y Zcfa XYjY`cdYX Vm XY Dc]jfY ]b *0,) ]b \]g 1CM=?FF;H?CM

,/ RDc]jfY% *0./S d' +.-'
,0 R9UmYg% *0,*S
,1 R9UmYg% *0/-S UbX R9UmYg% *0/,S'
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&H;FSNC=CM 6OJJF?G?HNOG #d' **$' 9UmYg" gYWcbX dUdYf cZZYfg Ub UhhYadh hc gc`jY U X]ZZYfYbh

Zcfa cZ h\Y ]bjYfgY dfcV`Ya% k\YfY h\Y fY`Uh]jY ZfYeiYbWm cZ h\Y cWWifYbWY cZ Ub YjYbh k]h\

ib_bckb dfcVUV]`]hm ]g _bckb cb`m Zcf U gaU`` biaVYfg cZ hf]U`g4 h\]g fYUXg

>]jYb h\Y biaVYf cZ h]aYg ]b k\]W\ Ub ib_bckb YjYbh \Ug \UddYbYX UbX ZU]`YX3

IYei]fYX h\Y W\UbWY h\Uh h\Y dfcVUV]`]hm cZ ]hg \UddYb]b[ ]b U g]b[`Y hf]U` `]Yg

gcaYk\YfY VYhkYYb Ubm hkc XY[fYYg cZ dfcVUV]`]hm h\Uh WUb VY bUaYX'

8h `YUgh UWWcfX]b[ hc Gf]WY|g ]bhfcXiWh]cb hc 9UmYg| *MM;S% ]b k\]W\ Gf]WY fYZYfg hc XY

Dc]jfY Ug zh\Y [fYUh ]adfcjYf cZ h\]g dUfh cZ aUh\YaUh]Wg{ UbX hc AU_cV 9Yfbci``] Ug \]g

dfYXYWYggcf% ]h ]g W`YUf h\Uh h\Y gc`ih]cb cZ h\Y ]bjYfgY dfcV`Ya gYfjYg YjYb VYhhYf h\Y difdcgY

hc dfcjY ]b h\Y `Ugh ]bghUbWY h\Y Yl]ghYbWY cZ >cX'

IYWYbh fYgYUfW\ \Ug fYjYU`YX h\Uh 9UmYg" bchYVcc_ WcbhU]bg YlWYfdhg Zfca :c`]b

DUW`Uif]b"g 7L?;NCM? I@ +FORCIHM Uacb[gh h\Ya dUfU[fUd\ 1--' @b ]h DUW`Uif]b XYU`g k]h\ h\Y

fUh]c VYhkYYb h\Y aUl]aia hYfa cZ
 
UbX

 
UbX fYaUf_g UZhYf fYZYfYbWYg hc XY

1ICPL? M 1CM=?FF;H?; &H;FSNC=; UbX Jh]f`]b["g 1?NBI>OM >C@@?L?HNC;FCM h\Uh ]Z h\Y YldcbYbh cZ

h\Y V]bca]U` ]g [fYUh% h\Y kcf_g hc `cc_ Uh UfY h\Y &LM =IHD?=N;H>C cZ AU_cV 9Yfbci``] UbX h\Y

)I=NLCH? I@ (B;H=?M cZ XY Dc]jfY' Jc bYlh hc h\Y kcf_ cZ XY Dc]jfY"g% k\]W\ ]g VUgYX ]b dUfh

cb h\Y &LM (IHD?=N;H>C% kY \UjY Ubch\Yf \]bh Zcf Uh `YUgh U ach]jY Zcf 9UmYg hc fYUX 9Yf&

bci``]"g kcf_'

9ih YjYb ]Z 9UmYg \UX fYUX h\Y &LM (IHD?=N;H>C \Y \UX `Ygg fYUgcb hc fYZYf hc ]h cf hc

XY Dc]jfY"g )I=NLCH? h\Ub J]adgcb g]bWY 9UmYg hUW_`YX dfcV`Yag% k\]W\ \UX bch VYYb gc`jYX

VYZcfY cf k\]W\ \UX VYYb gc`jYX ]b Ub ibgUh]gZUWhcfm kUm' J]adgcb% \ckYjYf% k\c UWWcfX]b[

hc \]g ckb dfYZUWY XYdYbXYX hc U [fYUh XY[fYY cb h\Y )I=NLCH?% bYjYf aYbh]cbYX AU_cV

9Yfbci``] cf h\Y &LM (IHD?=N;H>C' K\YfYZcfY h\Y kcf_ cZ Vch\ 9UmYg UbX J]adgcb ]g Uh `YUgh ]b

dUfh XiY hc h\Y ]bX]fYWh ]bZ`iYbWY cZ AU_cV 9Yfbci``] aYX]UhYX Vm XY Dc]jfY'

K\Uh fYZYfYbWYg hc AU_cV 9Yfbci``] UbX \]g &LM (IHD?=N;H>C ]b 9f]hU]b UZhYf h\Y

diV`]WUh]cb cZ 9UmYg| *MM;S kYfY fYghf]WhYX hc V]c&V]V`]c[fUd\]WU` cf \]ghcf]WU` fYaUf_g \Ug hc

Xc k]h\ h\Y ZUWh h\Uh h\Y Zifh\Yf fUd]X XYjY`cdaYbh cZ dfcVUV]`]hm h\Ycfm kUg WUff]YX cih

cihg]XY 9f]hU]b' K\Y YldcbYbh cZ h\]g bYk d\UgY cZ dfcVUV]`]hm h\Ycfm kUg CUd`UWY k\c

VYbYZ]hYX Zfca h\Y ]aaYbgY dfc[fYgg cZ UbU`mg]g cb h\Y Wcbh]bYbh% k\]W\ \UX ghUfhYX k]h\

CY]Vb]n% AU_cV UbX Ac\Ubb 9Yfbci``]'
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R8fVih\bch% */2+S RAc\b 8fVih\bchS' 3@ NB? F;QM I@ (B;H=?! IL! ; 1?NBI> I@ (;F=OF;NCIH I@

NB? -;T;L>M I@ ,;G?% CcbXcb */2+'
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R9Yfbci``]% *02. U UbX *02.VS & NL;HMF;NCIH I@ NB? NBL?? @CLMN =B;JN?LM I@ NB? M?=IH> J;LN! IL

<IIE! I@ 1L# /;G?M '?LHIOFFC M ?R=?FF?HN NL?;NCM?! CHNCNF?> &LM (IHD?=N;H>C #5 6=LCJNIL?M
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CiX]g U :Ugi =cfhi]hc GYbXYbh]Vig' @b3 4BCFIMIJBC=;F 7L;HM;=NCIHM Ef' ,+2% *0**% d' +*,&+/-'

RDc]jfY% *0*1S 8VfU\Ua XY Dc]jfY% 7B? )I=NLCH? I@ (B;H=?M$ IL! & 1?NBI> I@ (;F=OF;NCHA

NB? 4LI<;<CFCNS I@ *P?HNM CH 4F;S' CcbXcb *0*1'
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